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AKT COI'TACOBAHUA

HA METOAMYECKHEe PEKOMEHJAlUHU N0 BBLINOJHEHHIO NMPAKTHYECKUX pPadoT mo
y4eOHO#l aucuumiinHe «®UHAHCHI, [eHE:KHOe OoOpalleHHe ¢ KpeauT»
COCTABJICHBI UISl CTYACHTOB OYHOH (opMBI 00y4YeHHS CHEHHAJIBHOCTH
cpeaHero mnpodeccMOHAJIBHOr0 00pa3oBaHUs 38.02.01 JKOHOMHKA U
Oyxraarepckuid yder (Imo orpacisiv), Ppa3pa00TaHHbIX MpenojgaBarTeaeM
I'BIIOY «IOxkHO-YpajbCKuii TOCYJAPCTBEHHbIH TEXHHYECKHHA KOJJIeIA»
Jlorunosoii M.A1.

MeToauueckiue pEKOMEHJAIMU 10 BBIMOJHEHUIO MPAKTHUYECKUX paboT 110
yueOHOW nucuuiuinHe «DUHAHCHI, JIEHE)KHOE OOpalleHHe M KPEIUT» COCTABIICHBI
JUIsL CTYJIGHTOB OYHOM (opMBbl 00yueHHUs, B COOTBETCTBUU C pabodeil mporpammon
y4eOHOU JUCIMITUHBI.

Hacrosimiue meTonuueckue pekOMEHAAIMM pacCUMTaHbl Ha 22 4acos,
00€eCIeynBaOIIMX MOATOTOBKY KBATU(ULIMPOBAHHBIX CIIEIUATMCTOB CPEAHETO 3BEHA
1o npogeccrusiM 3KOHOMUYECKOTO MPOQPUIISL.

ABTOpOM  pa3paboTaHa CTPYKTypa METOJMYECKHX PpPEKOMEHJIalUuWd 1O
BBIMIOJTHEHUIO ~ TPAKTUYECKUX  paboT,  MOCJIENOBAaTEIbHOCTh  BBIIOJHEHUS
NPAKTUUECKUX 3aJaHui, HEOOXOIMMBIM TEOPETUUYECKUIl MaTepuall, COJep:KaHue
MPAKTUYECKHUX paboT, a TAKKe MepeueHb KOHTPOJIbHBIX BOIPOCOB 0 Kax 101 padore.

KoHTponb M oOlLieHKa pe3yabTaTOB BBINOJHEHHBIX IPAKTUYECKUX padoT IIo
y4ueOHOI muciuminHe «DUHAHCHI, JICHEKHOE OOpalieHue W KPeauT»
OCYUIECTBJISIETCS Pa3IMYHbIMU (DOPMAMU U METOJIAMHU.

MeToauveckie pPEKOMEHIAIMN 10 BBIMOJHEHHUIO MPAKTUYECKUX padoT 1o
y4ueOHON nuciunianHe «OUHAHCHI, AEHEKHOE OOpallleHUe U KPEAUT» MOTYT OBbITh
HCIIOJIb30BaHbl B 0011e00pa3oBaTenbHbIxX yupexaeHusx CIIO ans cTyaeHToB ouHOM
dbopmbl 00yuenus crnenuaibHocTH 38.02.01 DxoHOMMKA U OyXranTepckuil yuer (1o
OTpaCIIsAM).
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HOACHUTEJIbBHASA 3AIITMCKA
MeToaudeckie peKOMEHIAIMHU 110 BBIMOTHEHUIO MPAKTUYECKUX pa0doT 1o yueOHOH auc-

nurunHe «OUHAHCHI, JICHS)KHOE 00palleHne U KPeIuT» MpeIHa3HAuYSHBI i1 00yJaromuXcsl 1Mo
cnenuanbHocTr 38.02.01 DKOHOMUKA M OyXralTepCKHii ydeT (110 oTpacisam).

[IpakTryeckue 3aHSITHS SBISIOTCS BAXKHBIM DJIEMEHTOM y4eOHOW NUCHUILTUHBI. B 1mpo-
I[eCCe BBITIOJTHEHHS MPAKTHYECKUX PabOT 0O0ydaromuecss CUCTEMATH3UPYIOT U 3aKPEIUISIOT T10-
JTy4eHHBIC TEOPETUUYCCKUE 3HAHWS, PAa3BUBAIOT MHTEIUICKTYAIbHBIE U MPO(ecCHOHANBHBIE yMe-
HUS, GOPMUPYIOT 2JIEMEHTHI KOMIIETEHIIMN OYIYIIUX CHEIIHATHCTOB.

Mertoanyeckne peKOMEHIAIMH TPEAHA3HAYCHBI Il OPTaHU3aIMH BITOJIHCHHS TIPAKTHU-

yeckux padoT no yuyeOHol aucuurianie «OUHaHChI, IEHEKHOE 00paILEHUE U KPEIUTY.

[Iporpammoit yueOHON AMCHUIUIMHBI «DUHAHCHI, JIEHEKHOE OOpalieHue U KpPeauT»
MPEeIyCMOTPEHO BbINoNHEeHUEe 11 mpakTudyeckux paboT, HAmpaBlIEHHBIX Ha () OPMHpPOBaHUE

INIEMEHN 08 C1eOVIOUUX KOMNEMEeHYUL.

OK 02. Hcnonb3oBaTh COBPEMEHHBIE CpEJCTBA IIOMCKA, aHalW3a M HWHTEpIpETaluu

uHbopManuu W HMHPOPMAIIMOHHBIC TEXHOJOTUM JUIS BBINOJHEHHS 3adad MpodecCHOHATBLHOU

ACATCIIBHOCTH,

OK 03. [InanupoBaTh M peaqn30BBIBaTh COOCTBEHHOE MPO(ECCHOHATBHOE U JIMYHOCTHOE

pa3BUTHEC, NMPECANPHUHUMATCIIBCKYIO HOCATCIBHOCTL B HpO(i)eCCI/IOHaJILHOI}'I ccbepe, HUCIIOJIb30BaTh

3HaHHUA 110 (bHHaHCOBOI\/'I TPaMOTHOCTHU B Pa3JINYHBIX )KU3HCHHBIX CUTYAlUAX

[1K 3.3. ®opmupoBarh OyxraaTepckue MpPOBOJKU 110 HAYMCIECHUIO U NEPEYUCIICHUIO CTpa-

XOBBIX B3HOCOB BO BHC6IOI[)I(CTHBIG q)OH,[[BI " HAJIOTOBBIC OPIraHbI;

1K 4.6. Ananu3upoBaTh (PMHAHCOBO-XO03HCTBEHHYIO JESITEIbHOCTb, OCYLIECTBIATh aHAIHN3

nH(pOpMallMY, TOJY4YEHHOW B XOJ€ NMPOBEACHUS KOHTPOJBHBIX IPOLEAYp, BBIIBIEHHUE U OLIEHKY

PHUCKOB;

YMEHMM:

- OIICpHUPOBATH erI[I/ITHO-(I)I/IHaHCOBBIMI/I MOHATHUAMU U KaTCTOpHUAMU, OPUCHTHPO-

BAaThCA B CXEMaX IMMOCTPOCHUA U BSaI/IMOI[eI\/’ICTBI/Iﬂ Pa3IMYHBIX CCTMCHTOB (bHHaHCOBOFO PBIHKA;

- IMPOBOAWTEL aHAJIU3 n01<a3aTeJ1eI71, CBs3aHHBIX C JCHCKHBIM O6paH_[eHI/IeM;

- MMpOBOAUTL aHAJIN3 CTPYKTYPBI IOCYAAapCTBECHHOT'O 6IOI[)KCT3., HCTOYHUKH (I)I/IHaHCI/I-

poBanus fepunuTa OrIKETa;

- COCTABJISAITb CPABHUTCIIBHYIO XAPAKTCPUCTUKY PA3JIMYHBIX IEHHBIX 6yMar 10 CTCIIC-

HU JOXOAHOCTHU U PHUCKA;

CHCTeMAaTH3a1UI0, 00001eHHe, YITy0JIeHre U 3aKpenJieHne 3HAHU:



- CYIIHOCTh (PMHAHCOB, X YHKIIUU U POJIb B IKOHOMUKE;

- MPUHIHITB PUHAHCOBOH MOTUTHKHU ¥ (PUHAHCOBOTO KOHTPOJIS;
- 3aKOHBI JCHEKHOTO 0OpaIleHus;

- CYUIHOCTb, BUABI U (PYHKIIMH JICHET;

- OCHOBHBI€ TUIIbI U AJIEMEHTHI IEHEKHBIX CUCTEM;

- BUJIBI ICHEXXHBIX pedopMm;

- CTPYKTYPY KPEIUTHOU U OAHKOBCKOM CHCTEMBI;

- (dbyHKIME 0AaHKOB M KJ1acCU(UKAIUI0 0AHKOBCKUX OIEpaInii;
- L[EJIH, TUIIBl U MHCTPYMEHTHI I€HEKHO-KPEAUTHON MOJUTHKHY;
- CTPYKTYpY (pMHAHCOBOI CHCTEMBI,

- NPUHIUIBL  (PYHKIIMOHUPOBAHMS OIO/PKETHOH CHUCTEMBI W OCHOBBI OIOKETHOTO

YCTPOMCTBA;

- BUIbI M KJIACCU(DMKALIMY LIEHHBIX OyMmar;

- 0Cc00EHHOCTH (PYHKITMOHUPOBAHHSI TIEPBUYHOTO U BTOPUYHOTO PHIHKOB IICHHBIX OY-
Mar;

- XapakTep AeATeNIbHOCTH U (YHKIHMU NPO(ECCHOHANBHBIX YYaCTHUKOB PbIHKA LIE€H-
HBIX Oymar;

- XapaKTEPUCTHKH KPETUTOB U KPEAUTHOW CHCTEMBI B YCIOBHUSIX PHIHOYHOW SKOHOMHU-
KH;

- 0COOCHHOCTH M OTJIMYHMTEIIbHBIC YCPThl pa3BUTUA KPECAUTHOI'O J€JIa U JACHCKHOI'O

O6paH_IeHI/I$I B Poccum Ha OCHOBHBIX dTamnax q)OpMI/IpOBaHI/I}I €€ DKOHOMHYECKOMN CHCTEMEI.

JIn4HOCTHBIE pe3y/IbTaThl Koa auuHocTHBIX
peajin3aluu MPorpaMMbl BOCHUTAHUA pe3yJabTaToB
(Oeckpunmopul) peanu3anuu
NpOorpaMmbl
BOCIIMTAHUS

[IposiBasifolniA 1 AEMOHCTPUPYIOIIMI yBaXXEHUE K JIIOJAM TpPyAa, OCO-
3HAIOMUK TIEHHOCTh COOCTBEHHOTO Tpyaa. Ctpemsmuiics Kk GpopMupoBa-
HUIO B CETEBOU cpe/ie TMYHOCTHO M MPO(ECCHOHATHFHOTO KOHCTPYKTHBHO-
ro «1IudpoBOTO CiIena»

JIP 4

JIN4YHOCTHBIE Pe3yJIbTAThI
peaju3aly NporpaMMbl BOCIIHTAHMS, ONIPee/IecHHbIe 0TPacjJeBbIMH TPeOOBAHUAMMU
K J€JI0BbIM Ka4eCTBAM JUYHOCTH (IIPY HAJTMYHN)

CobGmronaromuii B cBoel MPOGeCCHOHATBHONU EATETbHOCTH JTUYECKUE
INPUHLIMIBI: YECTHOCTH, HE3aBUCUMOCTH, MPO(PECCHOHAIBHOTO CKENTH-
[[U3Ma, MPOTUBOACHCTBYS KOPPYMIUUA M IKCTPEMU3MY, OOJATArOIIUNA CH- JIP 13
CTCMHBIM MBIIIIJIICHUEM U YMCHUCM IMPUHHUMATH PCUHICHUC B YCIIOBUAX PUC-
Ka U HEOIPEACTEHHOCTH




OTKpBITBHIM K TEKYIIUM U NEPCIEKTUBHBIM M3MEHEHHUSM B MHpE Tpyda U 1P 15

npodeccuit

Onucanue Kaxa0i NpakTH4ecKoil paboThl COAEP)KUT HOMEp, Ha3BaHHE M 1ielb paloThI,
(dbopmupyeMbIe B ITpoIecce BBHIIOIHEHUST paOOTHI 3HAHUS, YMEHUS U JIEMEHTHl KOMIIETCHIUH, Teo-
peTnyecKoe M3JI0KEeHHEe HeoOXOIMMOro marepuaia (Impu HEoOXOAMMOCTH MPUMEPHI BBHITOTHEHUS
3aJJaHMii), BApUAHTHI 33J]aHUH, ONMCAHUE AITOPUTMA BBIIIOJIHEHUS pabOThl U KOHTPOJIbHbIE BOMPO-
ChI (C LIEJIBIO BBIABUTH U YCTPAHUTh HEIOUETHl B OCBOCHUU MaTepUana).

Jyist mosTydeHust JOTOTHUTENBHOMU, O0Jiee o ipoOHoi HH(OPMAIIUK IO OCHOBHBIM BOIIPOCAM
y4eOHOH IUCHUIUIMHBI B KOHIIE METOJAWYECKHX PEKOMEHIAIMK NMpHUBEIeH NMepeyeHb HHpopMarm-
OHHBIX UCTOYHHUKOB.

OTueTsl CTYAEHTOB IO MPAKTHMYECKUM paboTaM JOJDKHBI COAEp)KaTh HOMEp, Ha3BaHUE U
1eJIb paOOTHI, BHITIOJTHEHHBIC 33aHUsI M UX PE3Y/IbTaThl, OTBETH Ha KOHTPOJIbHBIE BOIPOCHI U BBI-
BOJIbI IO IIPOJIEJIAHHOM paboTe.

Kpurepuu ornieHuBaHus:

- OILICHKA «OTJIMYHO» BBICTABIIAETCS OOydaromemycs 3a padoTy, BBINOJIHEHHYIO 0e301mubou-
HO, B TIOJTHOM 00BEME C yYETOM PAllHOHAILHOCTH BHIOPAHHBIX PEIICHHIA;

- OLEHKa «XOpOUIO» BBICTaBIsIETCS o0yyarouieMycs 3a padoTy, BBINOJIHEHHYIO B IOJHOM
o0BeMe C HEeJJOUeTaMu;

- OIIEHKA «yJOBJIETBOPUTEIHHO» BBICTABIIAETCS oOyyaromeMycs 3a paboTy, BBIIOIHEHHYIO B
He MOoJHOM o0beMe (He MeHee 50% mpaBUIILHO BBINOJIHEHHBIX 3aJjaHui 0T o0uiero oobema pado-
THI);

- OIICHKa «HEY/I0BJIETBOPUTEIIbHO» BBICTABIIAETCS 00Y4arOLIEMycCs 3a pabOTy, BBINOJIHEHHYIO B
He 1nosiHoM o0beme (MeHee 50% mpaBUIIbHO BBHIOJHEHHBIX 33aHUM OT 0011ero oobsema paboThl).

ITepedyenn npakTu4eckux pador

[TpakTrueckas padota Nel Pacuér arperaTtoB 1eHEKHON MacChl 2
[IpakTuueckast pabora No2 AHanu3 CTpYKTYpbl TOCYAapCTBEHHOTO OO0/ IKeTa 2
[TpakTrueckas padota Ne3 PacueT oTuncieHuit BO BHEOKOKETHBIE (POH/IBI 2
[Ipaktnueckass pabora Ned4 OmpeneneHue pasmepa CTPaxoBOTO IUlaTeka H 2
CTPaxoBOI'0 BO3MEIICHHUS

[Ipaktuyeckas pabGora Ne5 Pacuer u aHanmu3 (UHAHCOBBIX IOKa3arenen 2
MIpeNPUATHS

[TpakTrueckas pabora Ne6 OmnpesneneHre CyMMbI TIPOIICHTOB IO BKJIaiaM (IIPOCTHIE 2
IIPOLIEHTHI)




[Tpaktrueckas padorta Ne7 OnpeneneHre CyMMBbI MPOIICHTOB 1O BKJIaAaM (CII0KHBIC 2

MIPOLICHTHI)

[TpakTuyeckas padora Ne§ Pacuer ppIHOUYHOW CTOMMOCTH LIEHHBIX Oymar. Ompene- 2

JICHUE CYMMBI JUBUICH/IOB IO aKIIHUSIM

[IpakTuueckas pabora Ne9 Onpezenenue NpoleHTHOTO 0X0/a 10 O0IUrausam

[IpakTrueckas pabora NelO) OmpeneneHre ONTUMAIBLHOTO BapHaHTAa KallUTATbHBIX

BJIOYKEHUI

[Tpaktuyeckas padora Nel1 Onpeznenenue Kypca BaJllOT U KYPCOBBIX Pa3HUIL 2
Bcero 22




IpakTnyeckas padora Nel Pacuér arperaroB J1eHeKHOI MacChl
Llenv 3anamus; HAYIUTHCS ONPENENATh KOJIUYECTBO ACHET, HEOOXOAUMBIX It 00palieHus
3nanus:
— 3aKOHBI JICHEKHOTO OOPAIICHUS;
Ymenus
— TPOBOJAMTH aHAJIM3 MOKA3aTelNeH, CBA3aHHBIX C JCHEKHBIM 00paleHHeM;

TeopeTnueckuii Marepuan

3aKOH JEHE)KHOTO O0OpalleHusI U ypaBHEHHE 0OMEHa.

3akoH neHexxHoro obpamenus oTkpbul K. Mapke. CylHOCTh €ro 3aKI0YaeTcs B CIEAYIO-
meM: KonmuecTBo feHer, HeOOXOJUMBIX I HOPMAIBHOTO OOpAIIeHUsI PaBHO CyMME IIEH BCEX TO-
BapoB, JICNIEHHOM Ha CKOPOCTh 0OOPOTOB OJTHOMMEHHBIX JIEHEKHBIX €TUHHUII.

mV=PQ,

rjie M- JIeHekHas Macca, V-CKOpocTh o0opota neHer, P 1ieHsl Ha ToBapel M yciuyru,Q —
¢busnueckuii 006EM TOBapooOOpOTA.

PQ
CuenoBarensao m = V

CxopocTh oOpallieHus ACHET ONPEeAeIIeTCs] YUCIOM 000POTOB JIEHEKHOM €IUHUIIBI 32 U3-
BECTHBINM NEPUO/, T.K. OTHU U T€ ke JEHbI'M B TEUEHHUE OMPECIIEHHOTO MePHoa MOCTOSHHO Mepe-
XOJISIT U3 PYK B PYKH, OOCITYKHBasi MPOAAKy TOBAPOB U OKa3aHUE YCITYT.

C nosiBieHneM kpeauTa Gopmyna 3aKoHa IPUHUMAET Pa3BEPHYTHIN BU/I:

m= PQ- K+II-BII.
V

K - cym™ma 11eH ToBapoB, MPOJaHHBIX B KPEIUT, CPOK OIJIATHl KOTOPBIX HE HACTYITUI.

I1. - cymma mateskeit mo JOJATOBBIM 00s13aTEIbCTBAM.

BII - cymma B3auMonoromaronuxcs miarexei (oaprep, B3aMM0o3a4er).

JleHe:KHAsI Macca M IeHeKHbIe arperaThl.

JleHexxHass Macca — 9TO COBOKYITHOCTb TOKYIATENbHBIX, TIIATEKHBIX U HAKOIUJICHHBIX
CpeICTB (Bce HAIMYHBIC U OC3HATMYHBIE JIEHBI'H), OOCITYKMBAIOIIAass YKOHOMUYECKHUE CBSI3H U TPHU-
Ha/IJIeKaIIas TpaKIaHaM, X03sHUCTBYIOIINM CyObEeKTaM, TOCyIapCTBY.

B HacTosmiee Bpemst 11l aHaNTM3a U3MEHEHH IBHYKCHUS JICHET, MCIIONIB3YIOT JICHEKHBIC ar-
peratel. JIeHe)KHBIE arperatbl — 5TO BUJBI JCHET W JEHEKHBIX CPEICTB (3aMEHHUTENEH JIeHer), OT-
JTUYAIOIIUXCS IPYT OT JApyra CTENEHbIO TUKBUIHOCTH. JleHekHbIe arperarsl (JaT. aggregates —
MIPUCOEANHEHHBIN) — 3TO TMOKa3aTeNd, MPeICTaBISIoNIe cOO0N CoeTMHEHNE HECKOJIbKUX YacTen

JICHEKHOTO TIOTOKA B enHOoe 1eoe. CyIiecTByeT S5 BUAOB JICHEKHBIX arperaros.



Arperat Mo npencrasisier co00il HATMYHBIE JCHBIM B 0OparieHuu (0aHKHOTHI, METaJTH4e-
CKHe JIEHbI'H, Ka3HAUelcKe OuneThl). MeTauimueckue JEHbI'H COCTaBISIIOT 2-3% OT 001ei Macchl
JICHET, HaXOAIuXcsl B ooparieHnn. OCHOBHYIO MacCy COCTaBIISIFOT OAaHKHOTHI.

Arperat M coctouT u3 arperata Mo u cpeAcTB Ha TeKylMX cuerax 6ankoB. CpencTBa Ha
cyeTax MOTYT HCIOJb30BaThCs MJIs IUIaTexei B Oe3HanuuHoil (opme, yepe3 TpaHcPopMaluio B
HAJIMYHBIC ICHBTH U 0€3 MepeBo/ia Ha IPYrUe cueTa.

Arperar M» copepkut arperat M1 IUTFOC CPOYHBIE U cOeperaTeNbHbIC ICTTO3UThI B KOMMEP-
yeckux 0aHKax, a TaKkKe KPaTKOCPOUYHbIE TOCYIapCTBEHHbIE [ICHHbIE OyMaru.

Arperar M3 conepxxutr Arperat Mz, cOeperaTenbHble BKJIAIbl B CHEIHATBHBIX KPEIUTHBIX
VAPEXKICHUSAX, a TAKXKE IICHHBIE Oymaru, oOpamaronmecs Ha JEHS)KHOM PhIHKE.

Arperar My paBeH arperary Mz uiroc pa3iindabie (GOpMBI JIEIO3UTOB B KPEIUTHBIX yUpe-
KIICHUSAX.

C moMoIIIbI0 JCHEKHBIX arperaToB MOXHO OMPEENIUTh CKOPOCTh 000pOTa JACHET:

V=H/M;

rae H - BanoBoli HallmOHAIbHBINA MPOAYKT; Mr - meHexHbIi arperaT; V - CKOpOCTh 000poTa
nener CkopocTh 000poTa Oe3HATUYHBIX JEHET PACCYUTHIBAETCS MO (hopMyIie:

M 1 M 0

V1=
Y

2

IIpumep pemieHust 3agaum:

[ToncuuTaiiTe roJoBoe KOJMYECTBO JEHEr B CTpaHe, HEOOXOoauMoe s oOpalleHus Npu
CIIENYIOIINX YCIOBHUSAX:

CymMmMa 11eH TOBapoB, HAXOASIIUXCS B 00pallleHnH, cocTaBiseT 385 yCIOBHBIX €IMHULL;

CymMmMa 11eH POJIyKTOB, MPOJAHHBIX B KPEIUT -38 YCIIOBHBIX €MHHMIL;

CymMa marexel 1Mo KpeJUTHBIM CIEJIKaM, MOJUIeKalX OIUlaTe B JaHHBINA nepuon, -154
yCIl. €INHULIBI;

B3anmonoramaemsie miatexu - 81 ycioBHas €IMHULIA;

KonnuecTBo 060pOTOB OJHOUMEHHBIX MOHET - 6 pa3 B IOI.

Pewenue

Jiist ornpeiesieHus roJI0BOro KOJMYECTBa JICHET HCIIOJIb3YeM CIIEeAYyoNIyto (hopmymy:
m= PQ- K+II-BII.

V

385 —-38+ 154 — 81
m= 3

= 70ycJs. en.

3aoayu ons pewenus



3amaua 1

PaccuuTaiite ckopocTs 000pOTa JICHET.

JleHexxHas Macca HATMYHBIX U Oe3HanmuHbIX aeHer — S00 mupa. py6. BanoBoit HarmoHamb-
HbII IpoayKT — 4100 mupa. pyo.

3agaua 2

Onpenenure KOJIMYECTBO ACHET, HEOOXOJMMBIX B KA4e€CTBE CPEICTBA OOpAICHUSI.

CymMa IIeH MO pealn30BaHHBIM ToBapam (padoram, yciyram) — 4500 mupa. py6. Cymma
1IeH TOBapoB (paboT, yciyr), IPOAAHHBIX C PACCPOUYKOM MIIaTeXa, CPOK OIJIAThl KOTOPHIX HE HACTY-
i, — 42 mupa. py6. CyMmma rateskeit o JoJArocpoYHbIM 0053aTeNbCTBAM, CPOK OIIAThl KOTOPBIX
HacTynwi, — 172 mupa. py6. Cymma B3auMHO moramaronmxcs miarexeit — 400 mupa. pyo. Cpen-
Hee gncio 006opoToB neHer 3a rox — 10.

3apaua 3

PaccuuraiiTe ckopocTh 000OpOTa ACHETr, XPAHAIIUXCS HA pacueTHOM cyere. JleHexHbIe

arperatsl paBHbl Mo=120 mupa. py6., M1=360 mupa. py0., M2=380 mupa. pyo.

IIpakTHyeckasi padoTa Ne2 AHAJIU3 CTPYKTYPBbI FOCYIAPCTBEHHOI0 0K02KeTa
L]env 3anamus: HAyYUTHCS] PACCUUTHIBATH CTPYKTYP FOCYAApCTBEHHOT0 OI0KETa
3nanus
— TPUHLUIB QYHKIHOHUPOBAHUS OFOKETHONW CUCTEMBI M OCHOBBI OFO/IKETHOTO YCTPOMCTBA;
Ymenus
— TPOBOJAUTH aHAIM3 CTPYKTYPHI TOCYAAPCTBEHHOTO OIOJKETa, UCTOUHUKU (PMHAHCUPOBAHUS
nedunmTa 0rKeTa;
Teopernueckuii Mmarepuan
['ocynapcTBenHblit  Olomker — Qopma o0O0pa3oBaHHMs M PAcXOJOBAaHUS  JIEHEKHBIX
cpencTB Jyis odecrieueHus (PyHKIMI OpraHOB rOCYIapCTBEHHOMN BIACTH.
Jloxoasl OFOKETOB — ICHE)XKHBIE CPEJICTBA, MMOCTYMAIONHE B 0€3BO3ME3THOM U O€3BO3BPAT-
HOM TIOpPSIIKE B COOTBETCTBUM C 3aKOHOAATEIILCTBOM B PACIOPSHKEHHWE OPTraHOB TOCYIapCTBEH-
HOM BJIACTH COOTBETCTBYIOILLIEIO YPOBHSI.
BromxeTHpie pacxoisl — JIEHEXKHBIE CPEICTBA, HaIpaBisieMble Ha (hUHAHCOBOE obecte-
YeHue 3a7a4 ¥ PYHKIUH TOCy1apCTBa U MECTHOTO CaMOYIIPABJICHHS.
[IpeBbIIeHre TOXO0M0B HAJl PacXoJlaMU HA3bIBAETCS MPOQPHUIIMTOM, a TMPEBBIINICHUE pac-
XOJIOB HaJ I0XOAaMH JePUIIUTOM TOCyIapCTBEHHOTO OIOKEeTa.
[TocTpoeHue OroakeTa HAUMHASTCS C ONPEISIICHUS HAMTPABICHUN U BEIMYMHBI PACXOJIOB.
Pacxopl 010)KeTOB BCEX YpOBHEH pa3leisioTCs Ha pacxoibl, BKIOYaeMble B OIOJIKET Te-

KYIIUX PacXoJ/IOB, U PacXObl, BKIIFOYaeMbIC B OFOJKET Pa3BUTHS.



B noxomHoit uacTu Or0[KeTa BBIIEISIOT 3aKPEIUIEHHBIE U PErylIHpYIOIIUE JOXObI.

3aKkperuieHHbIE JI0XOJbl — JIOXOJbl, KOTOpPBIE MOJIHOCTBIO WM B TBEPAO (PMKCHPOBAHHOM
none (B%) Ha NOCTOSHHOW WM JOTOBOPHONM OCHOBE B YCTAHOBJIEHHOM IOpPSAKE, MOCTYHAKOT
B COOTBETCTBYIOIIUN OIOIKET.

Perynupyronue 10X0apl IPEACTaBISIOT co00i JOXO0/bI, KOTOpbIE B LENsIX cOaraHCHpOBa-
HUS JI0XO/IOB M PACXO0/IOB MOCTYNAIOT B OIO/DKET B BUAE MPOLCHTHBIX OTYHMCICHUH OT HAJIOTOB
WIA JpYTUX IUIATeKeH MO HOpMaTHBaM, YTBEP)KICHHBIM B YCTAHOBJICHHOM IOPSAIKE Ha CIEAYIO-
LU TOJ.

s Toro, 94TOOBI pacCYUTATh CTPYKTYpPY OOJKeTa HeoOXOIMMO CHavajla OIMpeleInuTh UTO-
TOBBIE CTPOKH JIOXOJIOB H PAcXoJ0B. 3aTeM KaXXIyl0 CTAaThIO JOXOAOB pa3lelUTh HA UTOTOBYIO
CyMMY JI0OX0JI0B, YMHOXHTbH Ha 100% 1 3amucaTh B COOTBETCTBYIOIIYIO CTPOKY B cronoen «CTpyk-
Typa». [1o TomMy ke anropuTMy paccuuTaTh CTPYKTYPY PacXoIHON 4acTu Oro/KeTa. 3amucaTh BbI-
BOJ. BbIBOZ OMKEH coepkaTh CIeIyIOIINe MOMEHTHI:

1. Kakum sBisiercst Or0/KeT — MPOPUITUTHBIM WIN ACQHUIIUTHBIM;

2. Kaxoii Bua 10X0/I0B 3aHUMACT HaWOOJBIIHIA YICIbHBI BEC B CTPYKTYpPE AOXOTHOM
yacTu OropkeTa (M3 TpeX AOCTATOYHO yKa3aTh OAMH, C HAMOOJBIINM YAEIbHBIM Be-
coM);

3. Kakwue pacxompl 3aHITH HAUOOJBIINN JEIBHBIN BEC B CTPYKTYPE PacXoj0B O KeTa
(YKazaTh TpH, cCaMble KPYITHBIE CTaThH PACX0JI0B, TI0 YOBIBAHHUIO YAETHHOTO BECA).

Ilpumep pewenua 3a0auu

PaccuntaeM cymmy peryiupyrommx J0XOJO0B OroJpKeTa 00JacTH, €CIM CyMMa PacXOHOMH
yacTt Oropketa — 300 MiH.pyO.; cymMMma 3akperuieHHbIX noxofoB — 100 muH.py0.; medunut
oromxera — 40 MiIH.pyoO.

Pewenue

CyMMa perynupyromux J0X0A0B OrojkeTa 00JacTh = CyMMa pPacXoJHOM 4YacTH Oroj-
xKera - neuIuT Oro/DKeTa - CyMMa 3aKperuieHHbIX 10X010B = 300 — 40 — 100 = 160 MH.pyoO.

3aoauu ons pewenus

3amaua 1.

Paccuurtare cymmy mpodunmra (nedunura) 0roaKeTa 00JacTi, €CiIM cyMMa PEryiIupyro-
mmx J10xoa0B Orompkera odmactu — 300 mutH. py6.. Cymma 3akperuieHHBIX qoxoj0oB — 200
MiIH.py0. Cymma pacxonHoil yactu Oromkera — 600 muH. pyod.

3amaua 2.

PaccuuTath CTpyKTypy M0XOMOB M pacxoioB obOiactHoro Oropkera Poccuiickoin ®ene-

paiuu. B ycnoBum 3amauu mpuBENEeHBl a0CONIOTHBIE CYMMBI JOXOJOB W pacxoaoB. HyxkHo
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OTpeNeInTh JOJI0 B J0XO0JaX W pacxoiax OrKeTOB Bcex crareid. OmNpeaenuTh COCTOSHUE

JTAHHOTO OrO/KETA.

Joxotel 1 pacxo/tst 0d1a¢ THOIO D041 HA TERYIIMIL 101

Ne CrpyrTypa,
paz- Hauvenoanne payieaos i craveii Cymma, %
e M, pyd. K HTOTY

Joxozsl
| | Hanorosse toxosl b 36
2 | Henanorossie foxofsl 423
3 | belsoaue3abie nepeumcneHis 1214
BCET0 I0X010B 100
Pacxonel
| | TocyzapetseHoe yipagmeHie 1 MECTHOE CAMOYIpABIEHIE 1130

2 | Cynebuas snacts 12

3 | TlparooxpanHTENLHaA JeATELHOCTR, ODECTETERHE 453

fezonacsocTi

4 | QysmayesTankHEIE HOCTEN0BRHNA 1 CoTeicTaNE HAYY HO- 26

TEXHHYECKOMY NPOTPEcCy

3| Orpac xoasiicTsa 2440

b | Tlpenynpesenie W HKBHIALHR Ype3sbIaiiHbX cHTVAUMI 112

7 | Counanbhsle oTpacTH 1516

8 | OBcnysuzanse rocyIapeTaEHHOND J01ra 268

§ | CyBresunn ropoam i paiiosau f43

[0 | usascosas novous BoTxeTaM IpyTHY yporHeii 1410

(Tpacdepts!)
UTOT0 PACXO0B 100
[podunr(+), zeduunr(-)

3agava 3.

Paccunrare cymmy cyoBeHimu. Cymma peryMpyroInx 10X0A0B Ot keTa obmactu — 600
MIH. py0.. CymMmMa 3akpemieHHbIX 10X070B — 400 miuH.py6. CyMMa pacxonHOH YacTu Oroakera —
1200 miH. py6. Cymma cy6Beniu cocraniseT 30% oT cyMMbl 1euuTa.

IIpakTyeckas padora Ne3 Pacuer oT4yncjieHHi BO BHEOIOIKeTHBIE (DOH/bI

Lenv 3anamus. HAYYUTHCS ONIPEACIIATH pa3MepP CTPaAXOBBIX B3HOCOB BO BHEOIOKETHBIE (DOH/IBI.
3nanus

— IPUHLHUIBI PYHKIIMOHUPOBAHUS OIOKETHOW CHUCTEMBI M OCHOBBI OIOJKETHOTO YCTPOii-
CTBa;

— CTPYKTYpYy (DMHAHCOBOW CHUCTEMHI,
Ymenua

— OIEpUPOBaTh KPEIUTHO-(PUHAHCOBBIMH TIOHSTHSIMUA M KaTETOPHSIMHU, OPUCHTHPOBATHCS B
cXeMax MOCTPOCHUS U B3aUMOCHUCTBUS Pa3IMUHBbIX CETMEHTOB (DMHAHCOBOTO PHIHKA;

Onemenmol CﬂealeWMX KomnemeHuuﬁ

Teopernueckuii Mmarepuan

11



K conmansubiM BHEOIOKETHRIM oHIaM B Poccuiickoit denepaninu OTHOCSTCS:

1. [Tencuonnsiit ®ouy PO (11D PO)

2. ®ounn conmanbHoro crpaxoBanus PO (OCC PD)

3. ®don 0053aTeTEHOTO MEUITMHCKOTO cTpaxoBaHusi PO (POMC PD)

Jns  moOunu3amuu  CpelICcTB Ha pealu3allMi0 IpaB TpaxKJaaH Ha TOCYIapCTBEHHOE
MEHCUOHHOE U COLMANIbHOE OOecrneueHne (CTpaxoBaHue) U MEAUIIMHCKYIO ITOMOIIb MTpeIHa3HaYeHa
yIulaTa CTpaxOBBIX B3HOCOB.

CTtaBKH CTPaxoOBBIX B3HOCOB, AcicTBYOMmKE B 2013r. mpuBEACHBI B CIEAYIOIICH TabauIe.

Hanorosas 6a3a .
®denepanbHbI
Ha Kaxxaoe Gpusn-
. ®oHJ conuanb- dbon 00s3aTEINb-
YeCKOe JIUIIO C [TeHcrOHHBII
HAPACTAIOLIAM dbom HOT'O CTPaxoBa- HOT'0 MEIHUIIMH- Hroro
HTOEOM o HI:tf{ana A Husa ®CC CKOI'0 CTpaxoBa-
Hust DOOMC
roja
Jlo 568000 py6. 22% 2,9% 5,1% 30%

Ilpumep pewenusn 3a0auu:
PaGotnuky MBanoBy M.M. Hauucnena 3apaborHas miuata 3a sHBapb B cymme 20000 pyo.
[TpousBecTr Bce HAYMCICHHS BO BHEOIOPKETHBIC (DOH/IBI.
Pewenue
1. HauucneHnsl cTpaxoBble B3HOCHI Ha 00s13aTeNIbHOE colnaibHoe cTpaxoBanue B OCC:
20000 * 2,9 % =580,00 py6.
2. HaumcneHsl cTpaxoBble B3HOCH Ha 00s3aTeIbHOE MEAUIIMHCKOE cTpaxoBaHne B PDOOMC:
20000 * 5,1 % = 1020,00 py®.
3. Hauucnensl cTpaxoBble B3HOCHI Ha 00s3aTelIbHOE MEHCHOHHOE cTpaxoBaHue B [P Ha
(¢uHaHCHPOBaHKE CTPAXOBOW YaCTH TPYAOBOM MMEHCHHU:
20000 * 22 % = 4400,00 py6.
3aoauu ons pewenus
3agauva 1
OnpenenuTb CyMMbI OTYUCIICHUH U TIEPEUUCIIEHU BO BHEOIO)KETHBIE (POH/IBI:
CymMMa HadHCIEHHBIX [OXOJ0B BCeM pAaOOTHHMKAM MPEANPUSATHS 3a OTYETHBIH Mecsll
coctaBmi 63500 pyOieid.
3agauya 2

Pacuer oTuncieHunit 1 B3HOCOB BO BHEOIOKETHBIE (DOH/IBI OT HAUMCICHHOM CyMMBI OTIIATHI
TpyZa Mapr:

Hauucnen. B3HochI B
Kareropus pa- Otuucnennss | Otumcinenus | Hroro

3apmiata | MEHCUOHHBIN
OOTHUKOB (@OT) (ot B ®CC. B ®OMC | B3HOCOB
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PabGouue oc-
1 | HOBHOrO MpO- 8980
M3BOJICTBA
2 Cnyxamue 12930
HUTOI'O

KoHTposbHbIE BOIPOCHI:

1. Ha3oBuTe OCHOBHBIC 337241 BHEOIOKETHBIX (DOHIOB?

IIpakTuyeckasi padora Ne4 Onpenesnenne pazmepa CTPaxoBoro 1njare:ka i CTpaxoBoro

BO3MelleHUs!
L]env 3ansamus; oBAaIeTh METOJUKOM BBIIIOJIHEHUS PACYETOB MIPH CTPaXOBAaHUU.
3nanus

— CTPYKTYpYy (pMHAHCOBOI CUCTEMBI;

Ymenus

— OINEepPUPOBATH KPEAUTHO-(DMHAHCOBBIMU MOHSATHUSMH U KaTETOPUSMHU, OPUEHTUPOBATHCS B
cXemax IMOCTPOCHUS M B3aUMOJICHCTBUS PA3IMYHBIX CErMEHTOB (PMHAHCOBOTO PHIHKA;

Teopernueckuii Mmarepuan

CrpaxoBaHnue MpeiCTaBlseT COOOM OTHOIICHHS IO 3allUTe HMYIIECTBEHHBIX HHTEPECOB
(bU3MYECKUX U IOPUINYECKUX JIUI] IPU HACTYIUICHUU OMPEICICHHBIX COOBITUN (CTPaxoBBbIX clyva-
€B) 3a CUET JICHSXKHBIX (DOHIOB, (HOPMUPYEMBIX U3 YIUIAYUBAEMBIX HMH CTPaxOBBIX B3HOCOB
(cTpaxoBbIX IPEMHUIA).

CnocoObl ompeneneHnss CyMMbl CTPaxOBOTO BO3MEIIEHHS B 3aBUCHUMOCTH OT YCJIOBUUN
CTpaxOBaHMUS:

1. MpU CTPAXOBAHUM MO JCHCTBUTEIBHON CTOMMOCTHM HMMYILECTBA CyMMa CTPaXOBO-
ro BO3MELIEHUS ONpeAeNseTcss Kak (akTH4ecKass CTOMMOCTh HMMYILIECTBAa Ha JEHb 3aKIIOUYCHHS
JIOTOBOpA; CTPaxOBOE BO3MEIIEHUE PABHO BEIUYMHE yIIepoOa.

2. MpU CTPaXOBAHMM MO CHUCTEME MPOMOPLHOHATBLHON OTBETCTBEHHOCTH BEIMYMHA
CTPaxoBOI'0 BO3MEULICHHUsI OIpeiesieTcs 1Mo popmyIie:

B=(C*VY)/1]
raie B — BenmuumHa cTpaxoBOro Bo3MemleHus, pyo.
C — cTpaxoBas cymma o J0roBopy, pyo.
VY — ¢akTrueckas CTOUMOCTSH yiiepoa, pyo.
L] — ctoumocTHas orieHKa 00bEKTa CTPaxoBaHusl, pyo.
3. MIPU CTPaAXOBAHHUM MO CUCTEME MEPBOI0 pUCKa MPEAYyCMATPUBAETCS BhIILIaTa CTPaXo-

BOTO BO3MEIIEHHS B pasMepe yumiepba, HO B Mpeaenax cTpaxoBoil cymwmbl. [lo aToil cucreme
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CTpaxOBaHUs BeCh yIIepO B Mpeiesax CTPaxoBOHM CyMMBI (MEpPBBI PUCK) KOMIICHCHUPYETCS
MOJIHOCTBIO, & YIIepO CBEpPX CTPAXOBOW CyMMBI (BTOPOW PHCK) HE BO3MEIIIACTCS.

4. CTpaxOBaHHE 1O CHCTEME MPEICTbHON OTBETCTBEHHOCTH O3HAYACT HAIMYHUE OTpee-
JICHHOTO TIpeJieia CyMMbl CTPAaxOBOTO0 Bo3MellleHHsA. BenuunHa Bo3MemiaeMoro yiepOa ompe-
JIeNIAeTCsl TOCTUTHYTBHIM YPOBHEM JIOXO0/1A.

5. [Ipu cTpaxoBaHWM WMYIIECTBA, CTPAXOBAasi CyMMa MOKET OMPEACIAThCI KaK CymMMa
CTPaxoBOM OLIEHKHU

O=I1BC-1
I'me O - cTpaxoBas OLICHKA;
IIBC — nosiHast BOCCTAaHOBUTEILHAS CTOUMOCTE;
N — cymma nsHoca.
[Tpu cTpaxoBaHUM «B YaCTHU», CyMMa CTPAXOBOT'O BO3MEIICHUS ONpeenseTcs o Gopmyse:
C=0%d
['ne d — crpaxoBanue «B 4actu», %

B takom CJIydac CyMMa CTpaxoBOro BO3MCUICHUA OIIPCACIIACTCA IO q)OpMy.He:
B=YVY o
= * —
C

B moroBop crTpaxoBaHUSI MOTYT BHOCHTBCS pPa3JIMYHBIE OTOBOPKM M ycioBHs. OgHOMN
W3 HUX SIBIIAETCS (PpaHIIn3a.

@paHmm3a — 3T0 OCBOOOXKIEHHE CTPAaXOBIIMKA OT BO3MELICHUs YOBITKOB, HE IPEBbI-
IAIOLIUX OIpeNIeIEHHOro pa3Mepa. Pazmep ¢paHIIM3bl 03HaYaeT 4acTh YObITKA, HE MOAJIEKAILYIO
BO3MEULICHHUIO CO CTOPOHBI CTPAXOBIIUKA.

@®paHiin3a ObIBaeT YCIOBHAsA U O€3yCIOBHAS.

besycnoBHas ¢panmmsa o3Hayaer, 4To JaHHas (QpaHIIKM3a MpUMEHseTcs B 0e30roBo-
po4HOM mopsifike 0e3 Bcakux yciaoBuil. [Ipu Ge3yciaoBHOM ¢paHIIM3e CTpaxoBOe BO3MELICHHE
paBHO BelMMuuHE ymepOa 3a MUHYCOM BEIHMYMHBI Oe3yclioBHOW ¢paHmm3sl. B crpaxoBoif mo-
JIUC BHOCHUTHCS 3aMHCh «CBOOOHO OT MEPBBIX X%0».

VYcinoBHass ¢paHmmM3a O3HA4aeT OCBOOOXKJEHHE OTBETCTBEHHOCTH CTpPAxXOBIIMKa 3a
yiiep0, He MPEeBBIIIAIOIUN YCTAaHOBJICHHOM CYMMBI, M €ro IOJHOE IOKpPBbITHE, €CIH pa3Mep
ymiep0a mpeBblmaeT (GppanHmusy. YcioBHas (paHIin3a BHOCHTCS B CTPaxoBOW mosuc (HopMysu-
pOoBKOI «cB00OAHO OT X%».

Ilpumep pewenusn 3a0auu

CroumocTHas olleHKa 00bekTa crpaxoBanus — 2350000 py0., crpaxoBasi cymMMa 10 JI0TOBO-

py — 1400000 py6., ymepO cTpaxoBarensi B pe3yibTare MOBPESKICHUS OOBEKTa  COCTABHII
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1750000 py6. paccuuTaTh CyMMY CTPaxXOBOTO BO3MEIICHHUS MO CHCTEME MPOTOPIIMOHATBHON OT-
BETCTBEHHOCTH.
Pewenue
[Tpu ycnoBuwu, uto:
[1=2350000 py6.;
C=1400000 py6.;
Y=1750000 py®.
To cymma ctpaxoBoro Bo3menieHus (B) onpenensercs o gpopmyse:
B=(C*VY)/L]
B= (1400000 * 1750000) / 2350000 = 142553, 19 pyo®.
3aoauu ons pewenus
Bapuanr 1
3anauva 1.

Paccuurats CyMMY CTPaxoBOI'0 BO3BMCHICHUA 11O CUCTEMCE HpOHOpHHOHaHBHOﬁ OTBCTCTBCH-

HOCTH.

CroumocTh 00BEKTa CTPAXOBAHUS 2,35 miH. pyo.
CrpaxoBas cymMMa 1,40 miH. py6.
VYuiep0 ctpaxoBaresis B pe3yibTaTe MOBPEKIECHUSI 00bEKTa 1,75 muH. pyo.

3agaua 2.

Paccunrarh CTpaxoByl0 CyMMY U CTPAXOBOE€ BO3MEILEHNE IIPU CTPAXOBAHUH «B YaCTH».
[TonHast BoccTaHOBUTENbHAS CTOUMOCTH 000PYIOBAHUS 63325 pyo.
[IporeHT n3HOCa Ha MOMEHT 3aKJIFOUEHUS JOrOBOpa 25,0
CrpaxoBanue B «4actu» ,% 75,0
MarepuanbHbli yiiepO B pe3ysibTaTe aBapuu 39256 pyO.
Pa3mep 6e3ycioBHOM GpaHITU3bI 4,5% cTpaxoBOil CyMMBI

3agaua 3.
PaccunTaiiTe CTpaxoByl0 CyMMY M CTPaxOBO€ BO3MEIICHHE MO CHUCTEME MEPBOTO PUCKA U

pasMEep BTOPOTro pUCKa IIpU CTpaXOBaAHUU SJICKTPOTCXHUYICCKOT'O 060pyz[0BaH1/151.

[TonHas BOCCTaHOBUTENBbHAS CTOMMOCTH O0OPYIOBaHUS 43823 pyO.

N3HOC HAa MOMEHT 3aKJII0YEHUS JOTOBOPa, % 12,0

CrpaxoBaHue «B 9acTu»,% 60,0

MarepuanbHblil yiiepO B pe3ysibTaTe aBapuu 29575 pyo.
3agaua 4.

PaccuntaiiTe cyMMy CTpaxoBaHUS 110 CUCTEME MIEPBOTO PUCKA.

CrtpaxoBas OIICHKa aBTOMOOHJIS 65,3 THIC. PYO.
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CrpaxoBas cymma 32,5 thIC. pYO.
Yuiep6 cTpaxoBaTelis B CBSI3U C aBapueii aBTOMOOMIIS 39,2 ThIC. pYO.
3amaua 5.
Omnpeznenute CTpaxoBOe BO3MEIICHUE 110 CUCTEME MPONOPIIMOHAILHON OTBETCTBEHHOCTH U

I10 CUCTEME IIEPBOT'O pHUCKA. Kakas cucrema BBIT'OJHEC OJIA CTanOBaTeJ'IH?

CronMocCTh 3aCTPax0BaHHOI'O UMYILECTBA 25 263 pyo.
CrpaxoBaHue «B 4yacTu»,% 80,0
Pa3mep ymep0Oa 19316 pyo6.
besycnoBnas ¢panmmza, 6,0 x cymme yiep0Oa
Bapuanr 2
3agaua 1.

Paccuurath CYMMY CTpPaxoBOI'O BO3MCHICHUA IO CUCTEME HpOHOpHHOHaHbHOﬁ OTBCTCTBCH-

HOCTH.
CrouMocTh 00BEKTa CTpaxOBaHUS 3,25 muH. pyo.
CrpaxoBas cymma 2,20 muH. pyo.
VYuiep6 crpaxoBaTelns B pe3yJbTaTe MOBPEKICHUS 00BEKTa 2,50 mmH. pyo.
3anaua 2.
PaccunTath CTpaxoByI0 CyMMY H CTPaxOBOE BO3MEIIEHHUE ITPH CTPAXOBAHUH «B YACTH».
[ToHas BOCCTaHOBUTENIbHAS CTOUMOCTh 000PYIOBAHUS 92325 pyo6.
ITporieHT M3HOCAa HA MOMEHT 3aKJIFOUEHHsI JOTOBOpa 20,0
CrpaxoBanue B «gactn» ,% 80,0
MatepuanbHblil yiiep0 B pe3ysbTaTe aBapuu 55565 py6.
Pazmep Oe3ycnoBHOM dhpaHIIH3bI 5,5% cTpaxoBoif CyMMBI

3agaua 3.
PaccuuTaiiTe CTpaxoByl0 CyMMY M CTPAaxOBO€ BO3MEIIEHHE MO CUCTEME MEPBOrO0 PUCKA U

pa3Mep BTOPOTO PUCKa MPU CTPAXOBAHUU AIEKTPOTEXHUUECKOTO 000y 10BaHMUSL.

[ToHas BocCTaHOBUTENIBHAS CTOUMOCTh 000PY/IOBAHUS 54735 pyo6.

N3HOC Ha MOMEHT 3aKJII0YEHUs JOTOBOPa, %o 14,0

CrpaxoBaHue «B 9acTn»,% 55,0

MatepuanbHblil yiiep0 B pe3ybTaTe aBapuu 38275 pyO.
3anaua 4.

Paccuuraiite CYMMY CTPaxOBaHH: 110 CUCTEMC IICPBOI'O PUCKA.

CrpaxoBas olleHKa aBTOMOOMIIS 85,3 ThIC. pYyO.
CrpaxoBas cymMmma 44,5 TIC. PYO.
VYiep0 crpaxoBaresis B CBSI3M ¢ aBapyueld aBTOMOOMIIS 52,2 THIC. pYO.
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3amaua 5.
Onpenennure CTpaxoBOE BO3MEIICHUE MO CUCTEME MPOIMOPIUOHAIBHON OTBETCTBEHHOCTU U

10 CUCTEMC IICPBOT'O PHUCKA. Kakas cucrema BBEITOJIHEE IS CTanOBaTeJISI?

CTOMMOCTB 3aCTpaxOBaHHOTO UMYIIECTBA 30252 py6.
CrpaxoBaHue «B 4acTu»,% 75,0
Pa3zmep ymiep6a 23165 pyo.
besycnoBuas dpanmmza,% 6,5 x cymme ymiepba

IIpakTuyeckas padora NeS Pacuer u anam3 (MHAHCOBBIX NOKAa3aTeJIell NPeANPUATHS

Heﬂb 3aHAmMUA. HAYYUTHCs PaCCYUTHIBATh U AaHAJIM3UPOBATH (bl/IHaHCOBI)Ie IIOKa3aTcjin ACATCIIbHO-
CTHU OpraHu3alinu

Buanus

—  BUBI IPUOBLTH TPEIIPUATHS U TIOPSIAOK €€ ONpeIeTICHUS
Ymenus

— pacCUMTHIBATH CYMMY MPUOBLIN OpraHu3aluu

Teopernueckuii Mmarepuan

[TpubbL1b — BakHeHmas GpUHaHCOBAs KaTeropus, MpU3BaHHAs OTpaXkaTh (PMHAHCOBBIN pe-
3yJIbTaT XO35MCTBEHHOH 1eATEbHOCTH KOMMEPUYECKOTO MPEATPHUATHS.

[TpuObLTp sBISIETCS KOHEYHBIM (DUHAHCOBBIM PE3YJBTATOM JACATEIBHOCTH TPEANPUATHI
Y TIPEJICTABISIET COOOW pasHUIly MEXIY BBIPYYKOM (0OIIe CyMMOW J10XOJI0OB) M ce0ecTOMMO-
CTBIO (3aTpaTaMM Ha MPOM3BOJCTBO U pEATH3ALMIO MPOIYKIMU C Yy4eTOM YOBITKOB OT pas-
JIMYHBIX XO35IMCTBEHHBIX ONepaluit).

Bolpyuka — cyMMa J€HEXKHBIX CPEJICTB, MOCTYNMBIINX HA CYET MPEANPUATHS 33 peau3o-
BaHHYIO MPOAYKLHIO.

CebecrouMocTh — 00ILAst BEMMYMHA 3aTpaT, CBA3aHHBIX C IMPOM3BOJCTBOM M peaju3a-
uei npoayKkuuu (pador, yciyr).

B HacTos11ee BpeMs BbIAENIEHBI CIeIYIOIINE BUIbI TPUOBLIH:

1. BaJIOBasi MPUOBLIL = PA3HOCTb MEXIY HETTO-BBIPYYKOW OT MPOAAKH TOBApOB, MPO-
TYKLIUHU U c€0eCTOMMOCTBIO TPOIaHHBIX TOBAPOB.

2. npuOblIb (YOBITOK) OT MPOJAX = BaJoBas NPUObUIb, yMEHBIIEHHAass Ha CyMMY
KOMMEPUYECKUX U YIPaBIEHYECKUX PACXO0JI0B;

3. puObLTb (YOBITOK) IO HAIOr00OJMOKEHUsT = MPHUOBUIb OT MPOJAK, YBEJIMUYEHHas Ha

CYMMY IIPOYHX JOXOAO0B 3a BEIYCTOM COOTBCTCTBYIOIIUX PACXOOd0B;
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4, guctas npuObuth (yobiTok) (YUIl) = mpubbute (YyOBITOK) 10 HaIOTOOOJIOXKECHHUS,
YMCHBIIICHHAST HA BEJIMYMHY OTJIO)KCHHBIX HAJOTOBBIX O00S3aTENbCTB, TEKYIIErOo Hajora Ha
npuOBLTE W YBEJIMYEHHAs HA CYMMY OTJIO)KCHHBIX HAJIOTOBBIX aKTHBOB 32 OTYETHBIN MEPHO/I.

Yucras npubbLIb — 3TO YacTh MHPUOBLIM, OCTAIOMIASACS B PACHOPSHKEHHM OpraHU3aliH
MOCJie HaJIOrooOJIOKEHUs, KOTOpas IMpeJHa3HAaueHa HCKIIOUYUTEIbHO JJIs MCIIOJIb30BaHUS Ha
LIEeJH, OIpeeIisieMble CaMOM OpraHU3allMel, MpeXxae BCEro Ha JalibHEeIee pa3BUTHE MPEITPUHU-
MAaTeIbCKOU AeATEIbHOCTH.

Ilpumep pewenusa 3a0auu:

B ampene o6wem mnpomax mnpemnpustus coctaBua 200000 py6. CebGecTommMocTh MpO-
naHHoi npoxaykiuu pasHa 90000 py0., a pacxo/bl (apeHiHas IJ1aTa, CTPaXOBbI€ M HAJIOTOBbIE IUIA-
Texu U 1.7.) — 30000 py6. Onpenenrm BaoBYO NPHOBLUTH M YUCTYIO TPUOBLIb.

Pewienue

BanoBas npu6siis = 00beM mpogak — cedecTouMOoCTh TpojaHHoi npoaykiuu = 200000-
90000 = 110000 pyo.

Uwucras npubbute = BayioBas NpuObLTH — pacxoasl = 110000-30000=80000 pyo.

3aoauu ons pewenus

3agaua 1. TpeOyercs ompenenutb CyMMy MNPUOBLIM OT MPOJAX  MPEANPUATUS 3a

MPEIBIIYIIAA W OTYETHBIA TOJbI HAa OCHOBE HIDKCIIPUBEACHHBIX JAHHBIX. PaccuuTaTh JHHA-

MUKY ToKasarejieil M HalmcaTh BBIBOJBI.

o ——— w2 o

Haumenosanue nokasateei Cymma, Man. pyo. OrkaoHenne
HPEALLIVILMI | OTYETHBIN | MIIH. %
1ol 1o pvi.
I.Bripyuka ot peanu3zauuu yenyr 3a rog (Des vanora Ha 270,0 283,5
004BNEHHYI) CTOMMOCTS M dKLH30B)
2.CelecToMMOCTb (3aTPATHl HA IPOM3IBOACTEO U 2538 2652
PEATHIALNEO ) YEIYT
3.0 1pubsLib 0T peann3atuu NpOIVKLIHHT

3amaua 2.

B ortuerHOM roay mpuObLIL OT mpogaxk mpeanpustus cocraBmia 580000 pyo., omepa-
nuoHHbIe a0xoabl — 24000 py0., omeparmoHHBIE pacxonabl — 2555 py0., BHepeann3aluOHHBIC
pacxonbl — 13400 py6., BHepeanuzamuoHHble M0Xoasl — 3500 pyO., Hamor Ha TPUOBLIL —
23400 py0. Onpenenuts YUCTYIO TPUOBLIb.

3amaua 3.

B TekymeM kBapTanie BbIpydKa OT peaiu3anuu mnpeanpusitius cocrtasmwia 980000 pyo.

CebecroumocTh TpofaHHON mpomykiuu paBHa 390000 py6. B crnemyromem KkBapTane mpen-
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NpUATHE TUIAHUPYET YBENUW4YUTh 00beM mpojax Ha 10%, a ceGectoMMocTh CHHU3UTH Ha 8%.
Onpenenuth, Kak U3MEHHUTCS BaJoBass MPHOBUIb peanpusTus (B pyo.).

3anaua 4.

B 0a3ucHom nepuojae BbIpydka mpeanpusatus cocraBmia 350000 pyO6. 3aTparsl Ha mpo-
M3BOJACTBO M peanm3aruio yciryr — 195000 py6. Ha ciepyrommii mepuoa mpeanpusiTue 3a-
IUTAHUPOBAJIO TMPU TAaKOM kK€ OOBbeME pealM3ali CHU3UThH 3aTpaThl Ha 5%. Bospacrer wim
YMEHBIIUTCS BaJIOBasi MPUOBUTH B PE3YJIbTATE MOJO0OHOTO MEPOTIPUSATUSI M HA CKOJIBKO MPOILIEHTOB?

IIpakTnyeckas padora Ne6 OnpenesieHue CyMMblI IPOLEHTOB MO BKJIaAaM (IPOCThIe
NMPOLEHTHI)
Llenv 3amamus: HAYYUTHCS OMPEACNATh CyMMbI NMPOIEHTOB IO BKJIAAaM (KpeIuTaM), UCIOIb3Ys
MIPOCTHIE TTPOLICHTHI.
3nanus

— XapaKTEePUCTUKU KPETUTOB U KPEAUTHOM CUCTEMBI B YCIIOBUSIX PHIHOYHON SKOHOMMUKHU;
Ymenusn

— ONEPHUPOBATH KPEAUTHO-(PUHAHCOBBIMH MOHSATHUSMU M KaTETOPUSMHU, OPUEHTHUPOBATHCS B
CXeMax MOCTPOSHUS M B3aUMOJICHCTBUS PA3IMYHBIX CETMEHTOB (PMHAHCOBOTO PBHIHKA;

Teopernueckuii Mmarepuan

Heo6xoauMocTh OIIEHKHM JIEHEKHBIX CpPEJICTB BO BPEMEHH CBs3aHAa C TEM, YTO CTOU-
MOCTb JICHE)KHBIX PECYpPCOB C TEUEHHEM BpeMeHH u3MeHsercs. [lpudyem moHumaeTcs He obec-
[IEHEHUE JIEHEXKHBIX CPEJCTB B pe3yNbTaTe UHMISAIUY, a acTIeKT, CBA3aHHBIN ¢ 00pallieHueM Karu-
Tasa (JICHeKHBIX CPEJICTB).

Tak, pyOsb, KOTOPBIM CETOJHS BIIOKWJIM B JIIOOBIE KOMMEPUYECKHE orepanuu (BIoxKe-
HUE B IICHHbIE OyMarw, MHBECTHIIMOHHBIA MPOEKT, OAHKOBCKHI JEMO3UT U T, 1.), Yepe3 OIpee-
JICHHBIN TIEPUOJ BPEMEHH MOXKET MPEBPATUTHCS B OONBIIYI0 CyMMY 3a CYET MOJYYEHHOTO C
€ro TMOMOIIBI0 JT0XOJa.

Hampumep, ecnu monoxuth Ha aeno3uTHbld BkiIang 1000 py6. mox 10% romoBbIX, de-
pe3 rox cymma Bkiana coctasut 1000 + 1000 - 0,10 = 1100 py6.

Ecnu nemo3uTHBIM BKIAA HE W3bIMAaTh M3 OaHKa, a OCTaBUTh €ro Ha BTOPOU Trojl, TO
OKOHYaTellbHas CyMMa Iocie AByxJyeTHero nepuoaa coctasut 1000(1 + 0,10)(1 + 0,10) = 1000 (1
+0,10)>= 1210 py®6.

Takum oOpa3zoMm, Oyaymias CTOMMOCTh JEHEr MPEJCTaBIseT COOOW CyMMYy CpPEICTB, B
KOTOPYIO BIIOKEHHBIE CETOAHS CPEJICTBA MPEBPATATCA YEPE3 ONPEICICHHBIN Mepruo BpeMEHH.

Hapamenue — 310 crmoco6 mpuBeIeHUsI CTOMMOCTU JIEHET CETOAHs K X Oyaymieil ctoumo-

CTH.

19



JluckoHTHpOBaHNEe — crOCO0 MpUBeIeHUs OyIylIeld CTOMMOCTH J€HET K UX CTOUMOCTH Ce-
roJHs. OTO mpolecc, oOpaTHbIN HapalllEHUIO JEHEXKHBIX CPEICTB, T. €. JUCKOHTUPOBAHUE OIpEie-
JSIET CKOJIBKO HaJI0 MHBECTUPOBATH CETOAHS, YTOOBI MOTYyYUTh O0YCIOBICHHYIO CYMMY B OyayIem.

[Ipu pacuere HapalieHUs W JAUCKOHTUPOBAHUS ACHEKHBIX CPEICTB MPUMEHSIOTCA MO-
JIeJIA IPOCTHIX M CJIOKHBIX MPOIIEHTOB.

[TpocToif MpOLEHT — CcyMMa, KOTOpas HAuUCISAETCSl OT MCXOJHON BEIMYMHBI CTOMMO-
CTH BJIO’KEHUS B KOHIIE OJJTHOTO IE€PHOJa, ONPEIEIIEMOr0 YCIOBUSIMHU BIIOKEHUS CPEACTB (MecHll,
KBapTaJl, TOx).

B ¢uHaHCOBBIX pacyeTax CyIIeCTBYIOT CIEIYIOIINE BETUYHHBDI:

P — malinennas BenmuuynHa (BEJIMUMHA TEKYIEH CTOMMOCTH BKJIA/A);

S — HapamieHHas BeM4rHA (CyMMa, KOTOPYIO BHI ITOJIy4UTE B OYAyIIEM);

I — cTaBKa IpoleHTa (IPU HAYMCIIEHUU IPOIIEHTOB OJIMH Pa3 B TOAY);

N — CPOK CCY/BI.

[Tpu pacuerax ¢ UCNOIB30BAHUEM IPOCTOIO MPOLIEHTA, HAPAILICHHAs BEJIMYMHA OIpeIesIeT-
cs o opMmyIie:

S=P(1+nr)

[Tpu kpaTkOCpOYHOM KpeauTe (BKJIaJ/€), HapalleHHas BeTUYUHA Onpeensercs no Gopmye:
S=P(1+ ‘ )
= =T
T

I'me t— mponomKUTENTEHOCTE KpeauTa (BKIaa);
T — npopomxurensHOCTs ToAa (12 mecsnes, 360 gueit).
Jloxox kpeauropa onpezensercs no popmyie:
W=S-P
Ilpumep pewenus 3a0auu
Cymmy B 7000 pyOneit momectwiin B 6aHK Ha 2 rofa noj 15% rogoBeix (MpoOLEHTHI Mpo-
cTble). Onpenennm HapalleHHY CyMMY 110 UCTEUYEHUN 2 JIET.
Pewenue
Jlns onpenenenns HapallleHHOW CyMMBI HCTIOIb3YEM CIEAYIOUIYI0 popMyITy:
S=P(1+nr)

S=7000 (1+ 2*0,15) = 9100 pyo®.
3aoauu ons pewenus
3amaua 1.
Cymmy B 5000 py6. momectmnu Ha cyer B OaHk mox 15% romoBbIX (MPOIEHTHI MPO-

cteie). Cpok Bki1aza — 2 roja.
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3agaua 2.

Uepes 3 mecsia Ha cueTy oOpaszoBanack cymma 20 mutH. py0., BKiIan ObUT OTKPHIT Ha 1 ToI.
[Ipocras mpouenTHas craBka — 25%. OnpeaenuTs NepBOHAYATIBHYIO CYMMY U JI0XOJ1 KPeAUTOpa OT
ATOM Oomnepanuu.

3agaua 3.

Ha Bxmag 5 muH. pyOneit 1o BoctpeboBanus Obuta HauuclieHa cymMMma 8 MitH. pyoneid. CtaBka
14,5% ronoBbix. OnpeaenuTsh CpoK BKIAAA.

3agaua 4.

B Ganke Ob11 B3aT KpeauT B cymme 20 MitH. pyoOneit. Uepes 9 MecsiieB 1oar coctaBml 22 MITH.
pyOneit.. OnpenenuTs TPOLEHTHYIO CTABKY.

3agaua 5.

bankom Bbinan kpeaut B cymme 14 muH. py6. mox 15,5% roaoBsix (IIPOLIEHTHI IPOCTHIE) CPO-
koM Ha 4 roga. Kakyio cymmy J0OKEH BO3BPATUTh 3aeMIIUK OaHKY UM KaKoi noxon O0aHka OT 3Toi

onepanuu?

IIpakTnueckas padora Ne7 OnpenesieHue cyMMbI POLEHTOB MO BKJIaJaM (CJ10KHbIe
MPOLIEHTHI)

Llenv 3anamus. HaAy4YUTHCS ONPENENATh CyMMBbl MPOLEHTOB MO BKJIaAaM (KpeauTaM), UCHOJb3Ys
IIPOCTBIE TPOLIEHTHI.
3nanus

— XapaKTEPUCTUKHU KPEIUTOB U KPEAUTHON CUCTEMBI B YCIIOBUSAX PHIHOYHOM YKOHOMMKH;
Ymenusa

— OIEpUPOBaTh KPEIUTHO-(PUHAHCOBBIMHU MOHATHAMU M KaTETOPUSIMH, OPUEHTHPOBATHCS B
CXEMax MOCTPOEHUS U B3aUMOJICHCTBUS PA3IMYHBIX CETMEHTOB (PMHAHCOBOT'O PHIHKA;

Teopernuecknii marepuan

CnoxHBI TPOIEHT — CyMMa, KOTopas oOpa3syeTrcs B pe3yibTaTe BIIOKEHHUS CPEJCTB
IIPU YCIOBUH, YTO CYMMa HA4yMCIEHHOTO IPOCTOTO IPOLEHTa HE BBIIUIAYMBAETCS IOCIE KaxkK-
JIOTO TepHojJa, a MPHUCOEAUHSIETCS K CyMME OCHOBHOIO BKJaJa M B MOCJIENYIOIIEM JI0XOJ HC-
YHCIIAETCS C 001el CyMMBbI, BKITIOYAOIEH TaKKe HAYUCIIEHHbIE U HEBBIIJIAYEHHbIE POLIEHTHI.

B (uHaHCOBBIX pacueTax CyIIECTBYIOT CIEIYIOIIUE BETHUNHBL:

P — HaiinenHas BeMuuHa (BEJIMYMHA TEKYIIEH CTOMMOCTH BKIIaJa);

S — HaparnieHHas BeTUYHHA (CyMMa, KOTOPYIO BHI MIOJIYYIHUTE B Oy IyIeM);

I — cTaBKa IpoleHTa (IIpH HAYUCIIEHUU IPOLEHTOB OJIUH pa3 B TOAY);

N — CPOK CCY/IBL
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[Ipu pacuerax ¢ MCHOJIB30BAHHEM CJIOXHOTO MPOIIEHTA, HApAIllCHHAs BEIWYHMHA OTpEelis-
eTcsi o hopMmyIie:
S=P(1+n) "
[Ipu MoTyro0BOM M €XKEKBapTAIbHOM HAYUCICHUHU MPOICHTOB (HOpMyJia IMPUHUMAET Clie-

YOI BUJT;:
r
S=P(1+—)mn
(1+-)

rze M — KOJIMYECTBO pa3 HAYUCIIECHUs IPOLIEHTOB B IO,

IIpumep pelieHus 3a1a4u:

Cymmy B 5000 py6neii momecTuiu B 6aHk Ha 2 roga moa 15% romoBbIx (IIPOLEHTHI CIOXK-
Hble). OnpeenuM HapaleHHYI0 CyMMY 110 UCTEYEHUH 2 JIeT .

Pemenune:

Hapamennyto cymmy paccuuthiBaeM on popMmyiie:

S=P(1+r)"

S=5000 (1+ 0,15)>=6612,5 py6

3aoauu ons pewenus

3agaua 1.

Jleno3ut B pasmepe 5 ThIc. pyOielt monoxeH B 0aHK Ha 2 roaa. OmnpenenuTs HAYUCICHHYIO
CYMMY IO ci10kHOM cTaBke 10% ronoBsIx.

3agaua 2.

JloroBop BKJIaJa 3aKJIOYEH C KIIMEHTOM OaHKa CpPOKOM Ha 5 JIeT M IpeaycMaTpUBaeT Hauuciie-
HUE U KallUTaJIW3alMIo MPOLEHTOB 1o nosnyroausm. Cymma Bkiajga — 55 Teic. py0., rojloBasi CTaBKa
24 %. PaccuuTaTh CyMMy Ha cueTe KJIMEeHTa K KOHIlYy CpOKa.

3agaua 3.

JloroBop BKJIaJia 3aKJIIOUYEH C KJIMEHTOM OaHKa CpPOKOM Ha 2 roja W IpeaycMaTpUBAaeT exe-
KBapTaJlbHOE HAUYMCIECHUE M KamuTanu3ainuio nporeHTtoB. Cymma Bkiaga — 5 ThIC. pyO., TogoBas
craBka 15 %. PaccuuTarh cyMMy Ha cueTe KIMEHTa K KOHILY CPOKa.

3agaua 4.

KnueHTt pemns mojioxuTh Ha JETO3UT JIEHEKHBIE cpeacTBa. PaccunTtarh cyMMy BKJIaja, €CiH
OH TIpeATIoJIaraeT MoJIyduTh uepes 2 roja 67 Teic. pyosel. ['ogoBasi mporieHTHAs CTaBKa MPU 3TOM
paBHa 18%.

3amaua 5.

bank Bbiiaet kpeaut B pasmepe 10 Toic. pyo., moa 14% romoBsIx cpokoM Ha 2 rojia Mo IpoCToit
MIPOLICHTHOW CTaBKE M TaKyH K€ CymMMmy Ha 2 rojaa nox 13% romoBbIX IO CIOKHOW MPOLEHTHOU

craBke. OnpenenuTh, KaKol BapuaHT HauOoJiee BHITOJICH TSl 3aeMIIIHKa.
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IIpakTuyeckas padora Ne§ Pacuer poIHOUHO CTOUMOCTH IIeHHBIX Oymar. Onpenese-
HHe CyMMbI TMBU/IEH/I0B N0 AKIUIAM
L]env 3anamus’. HAyYUTHCS PACCUYUTHIBATH CYMMY JTUBHJICH]IOB 1O aKIUSM.
3nanus
— BUJBI U KJIacCU(PHUKAIUK [IEHHBIX OyMmar;
Ymenus

— COCTaBJISITh CPABHUTEIIbHYIO XapaKTEPUCTUKY Pa3IMUHBIX IIEHHBIX Oymar 1o CTerneHu J10-
XOJIHOCTH U PUCKA;

Teopernueckuii Mmarepuan

[lennas Oymara — JOKYMEHT, KOTOPBIM OTpa)kaeT CBSI3aHHBIC C HUM MMYIIICCTBCHHBIC TTpa-
Ba, MOKET CaMOCTOSITENIbHO 00paIllaThCsl Ha PHIHKE U OBITh 0OBEKTOM KYIUIU-TIPOJAXKH U UHBIX Clie-
JIOK, CIIY>)KMT UCTOYHMKOM TOJYYEHHUs] PEryJsipHOTO WM Pa3OBOro0 J0XOJa, BBICTYNAET pPa3HO-
BHUJIHOCTBIO JICHEKHOTO KaluTaa.

Akuus — 1eHHas Oymara, CBUICTEIBCTBYIOIIAS O BHECEHUHU OIPEACICHHON [0 B
KanuTaj aKIMOHEepHOro OoOIIecTBa, Jarolias MpaBO Ha y4yacTHUE B YIPABJICHWM UM M Ha TONY-
YeHHE YacTu NpUOBLIN B BUE TUBUICHAA. AKIIMU OBIBAIOT MPOCTHIC U IPUBUIIETUPOBAHHBIC.

[To mpuBMIETHPOBAaHHBIM AKIUSIM JAUBUCH/ BBHIIIJIAUMBACTCS B MIEPBYIO OYEPElb U OIpe/e-
nsieTcs 1o popmyie:

I[ npnB:N*d
rae  J npus — AUBUIEH] TIO MPUBUIETUPOBAHHBIM AKIUSIM;
N — HOMUHaATBHASI CTOMMOCTD aKIUH;
d — mporeHT auBHICH A,

[To 0OBIKHOBEHHBIM aKIIMSIM TUBUEH/ PACCUUTHIBACTCS:

- ZalI/IB * Nppyg

Nogrik

AO6bIK -

rI'ne  Hoowx — JMBUIACH 110 OOBIKHOBEHHBIM aKIIUSIM;
[T — mpuObLIb, HATIpaBIIEHHAs HA BBHITUIATHI TUBUJICH/IOB;
N — KOJIM4ecTBO aKIIniA.

Kypc aknuu onpenensiercs no gpopmyiie:
d
K, = o 100%

e I — CCYAHBIN TTPOIIEHT.
KypcoBasi cTouMOCTh akIuu onpeensiercs mno Ggopmyse:

KypcoBasi CTOUMOCTB aKI|K OTPEIEIIeTCs Mo (popMyIie:
d*N
r

K
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Ilpumep pewenusa 3a0auu:

VYcrasusriii kanuran AO paeen 30 muH. py6. Beimymeno 3000 akiuit, B T.4. 300 npuBuieru-
poBanHbIX. CyMMa 4HCTON TPHUOBLTH, HAMPABICHHOW HAa BBHIMIATY TUBUICHAOB — 6,3 MIH. pyoO.
CraBka nquBuaenaa — 30%. Hailtu cyMMy TMBUICHI0B, MPUXOAIILYIOCS HAa OJIHY NPUBUIIETUPOBAH-
HYIO U O/IHY OOBIKHOBEHHYIO aKIHUIO.

Pewenue:

ChHauana HaxXoguM JUBUICHJ 10 TPUBUICTUPOBAHHON aKIMU, HUCHOJIB3YS CIEAYIOUIYIO
dhopmyiy:

I[ le/IB:N*d

W3 s10it popMysibl HaM HE U3BECTHA HOMUHAIBbHASA CTOMMOCTH akiuu (N).

HomuHasibHasi CTOMMOCTB aKITUH OIpeIeisieTcs o popmyIie:

__ YcraB. Kar.
B n
_ 30 mJH. pyo.

3000
Tenepb Mbl MOXKEM ONPEIEIIUTH AUBUACH] 10 IPUBUIETUPOBAHHON aKLIUU:

Tiupus=10000%30%=3000 py®.

= 10000py®6.

TenepL MbI MOKEM OIIPCACIINTD JUBUICH] 110 OOBLIKHOBEHHOI AKIIMH:

- ﬂanB * Nypyg

Moot = e
6300000 — 3000 = 300
06K = 5700 2000py6.
3aoauu ons pewenus
1 BapuanT
3agaya 1.

Onpenenure KypcoBy0 CTOUMOCTb U KypC aKIUU, €CIM €€ HOMUHalbHas ctouMocth 300
py0., oxumaeMblit mporeHT auBuaeHaa - 20%, 6ankoBckas ctaBka - 12,5%.

3amaua 2.

Paccuurtath pasmep AUBUACHIOB MO akuusaM. JlaHHbIE JIs pacyera:

- npubsuis AO, HarpaBiieHHas Ha BBIILIATY AUBHAEHI0B - 300 ThIC. pYO.

- cymma akumii - 4 500 TBIC. py0., B TOM YHCIe NPUBMIETHPOBAaHHBIX - 500 ThIC. pyo., C
¢buKcUpOoBaHHBIM IpolleHTOM AuBHAeHIa 40% K UX HOMUHAJIBHOW CTOMMOCTH.

3anayva 3.

VYeraubiii kanutan AO cocrasisier 300 Teic. py6. [Ipomano Bcero 3 Thic. akiuid, B TOM
yuciae 2 700 o6pikHOBeHHBIX M 300 mpuBmiIernpoBanHbix. OOmas cymMMa 4HCTOM NMPHOBLIH, MOA-

JeKalasl paclpesielieHuo B BUAEe AMBHIACHIOB - 63 Thic. pyO. [1o mpuBMIErHPOBAHHBIM aKIUSIM
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¢bukcupoBaHHas CTaBKa JUBUACH/IA yTBepxkaAeHa B pazmepe 30%. Paccuntath cymmy nuMBHIEHAA HA
OOBIKHOBEHHYIO U TIPUBUJICTHPOBAHHYIO aKIIHIO.
Bapuanr 2

3agaua 1.

Ornpenenure KypcoBYyI CTOUMOCTh U KypC aKIUU, €CIU €€ HOMUHalbHas ctouMocth 500
py0., OXUIaeMbIi IPOIEeHT auBHAeH A - 15%, 6ankoBckas ctaBka - 11,5%.

3amaua 2.

Paccuurtate pazmep IUBUACHIOB MO akuusM. JlaHHbBIE 171 pacyera:

- mpuoOsLTs AO, HampaBJIeHHAs Ha BHITLIATY AUBUACHAOB - 500 ThIC. pYO.

- cymma akmui - 6 500 TeIC. pyO., B TOM 4mHCIE NpUBWICTUPOBaHHBIX - 800 THIC.
py0., ¢ pUKCHPOBAHHBIM MPOIEHTOM AWBHACHIA 35 % K MX HOMUHAIBHOW CTOMMOCTH.

3anayva 3.

YcraBubiii kanutan AO coctaBisier 800 Toic. py6. [Iponano Bcero 4 Thic. akiuii, B TOM
grcie 3200 oObikHOBeHHBIX. O0MIasi cymMMa YMCTON MPUOBLIH, MOIJIeKAINas PaclpeelIeHUIO B BH-
ne muBuaeHa0B — 104 teic. py6. [lo mpuBHiIernpoBaHHBIM aKIHsIM (PUKCHPOBAaHHAsI CTAaBKA JHBH-
JieH/1a yTBepkaeHa B pazmepe 25%. Paccuntats cymmy auBHIeHIa HAa OOBIKHOBEHHYIO U MPUBUIIE-
TUPOBAHHYIO aKIIHUIO.

IIpakTnueckas padora Ne9 OnpenesieHue NPOLEHTHOTO 10X0/1a M0 00 IUTANMAM

L]env 3ansamuA; HayYNTHCSA PACCUUTHIBATH CYMMY J0X0/1a IO OOJIUTaLlUsM.
3nanus

— BHUJIBI ¥ KJIaCCU(UKAIIMHU IIEHHBIX OyMmar;

Ymenusn

— COCTaBJISITh CPABHUTENIbHYIO XapaKTEPUCTHKY PA3IMYHBIX LIEHHBIX Oymar 1o CTerneHu J0-
XOJIHOCTH U PUCKA;

Teopernueckuii marepran

OO6nuranust — J0JIroBas SMUCCHOHHAs IIeHHas Oymara, oTpajkarolllas OTHOIICHMs 3aiiMa
MEX/y UHBECTOPOM M 3MUTeHTOM. WHBecTopbl, mpuoOperaromue OOJIUraluu, SBISIIOTCS Kpe-
JUTOPAMH.

Pacuer kypca o0auranum:
P
Pk = N * 100%

rae, P — niena obnuramumy;
N — HOMHUHAIIBHAST CTOUMOCTE OOJIUTALHH.

J10X0AHOCTh KYNOHHO# 00/ 1Uranuu ¢ (PMKCHPOBAHHOM NMPOLEHTHON CTABKOM:
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|
V,, = — * 100%
Py

['ne, VM — Tekyinas J0X0AHOCTh OOJIUTalluu;
| — exxeroHbIN KyTOH, %;
Pk — kypc obmuranuu.

I[OXO}IHOCTL oﬁﬂnraunn K NNOorainmi¢cHuio:
( L 100 Pk) 100%

=—4+ —J %
DT Ap " BT 0

['ne, T — cpok 10 morameHus: OOJUTaIuH.
Jloxoa mo JMCKOHTHBIM 00 IUTAUAM:
W=N-P

W= Nx(l__k
= N * —_—
(=100

JloxogHOCTh JUCKOHTHOH 00 IMraluM:

N—-P T
D=< *—)*100%
P t

100—P T
D= (—*—) * 100%
Py t
['ne, t — cpok oOpartieHust o0IUranui, THeH;
T — pacueTHO€ KOIMUYECTBO JHEH B rOAYy.
Ilpumep pewenus 3a0auu
OO6murarus HOMHHAIBHON cToMMOCThio 1200 py6. ¢ KynmoHHOU nporieHTHOH cTaBkoi 10% u
cpokoM norameHust 10 ner Obima kymiena 3a 1000 py6. Onpenenum 10XOIHOCTh OONUTalUU
K [TOTaLICHMUIO.
Pewenue:

Jlns penieHus 3a1auu UCIOJIb3yeM GopMyIly:

v, ( L 10 Pk) 100%
=—4+ —"] % 0
n Pk Pk * T
Jlyist TOrO, 9TOOBI OMPECIIUT JOXOJHOCTh OOJIMTAIMK K TOTAIICHUI0, HY)KHO CHadJaja pac-

cHyuTaTthb Kpr OGHHFaHI/II/I:
p
Pk = N * 100%
1000
B = 1200
Torma, T0X0IHOCTH OOJUraI[MK K [TOTAIIIEHUIO Oy/IET paBHa:

v _( 10 +100—83,3
n\833 83,3%10

* 100% = 83,3%

) *100% = 14%
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3aoauu ons pewenus
1 Bapuant

3axaua 1.

Onpenenuts Kypc oonuranuu HomuHanoMm 1 000 py6., eciii oHa peam3yeTcs 1Mo ILeHE: a)
920 py6.; 6) 1 125 pyO.

3amaua 2.

OrnpenenuTs TEKYIIyI T0XOAHOCTh oonuranuyu HoMuHaiaoMm 1 000 py6., koTopas mpojaeTcs
3a 953 pyO0., eXKeroAHbINH KYIOH 1o oonuranuu - 8,75%.

3agaua 3.

O6uymmramus HomuHasiom 2000 py6. mpuobperena 3a 1825 py6. Cpok oOpamenust 3 roxa,
exeronubii KymoH 11,4%. OmnpenenuTe TEKYyIIyHO AOXOJHOCTh U JOXOJHOCTh OOJMUTallMU K TOra-
HICHHUIO.

3agaua 4.

JuckontHbie obmuraiuu HomuHaIOM 100 ThIC. py0. m cpokoM oOpamenust 91 neHp mpoja-
10T 10 Kypey 87,5. Onpeaenuts cymmy 10xojaa oT Hokynku 10 obmuranuit u 10X0AHOCTh (UHAH-
COBOH oIepariu JIjIsl paC4eTHOTO KOJIMYEeCTBa THEH B roay - 365.

3anaua 5.

I'KO nomunanom 1000 pyOineit u cpokom oOparmieHusi 6 MeCsSIeB MpoJaTCs MO0 KypCy
85. Ompenenuth A0X01 OT 20 TakUX OONHUTaIMil U CTENEHb JOXOIHOCTH UX MPHUOOPETEHUS
JUIS pacueTHOTro yucia AHer B roxy - 360.

2 BapuaHT

3anava 1.

Onpenenuts Kypc obnuranuu HomuHaioMm 1500 py6., eciu oHa peanusyeTcs MO IeHe:
a)1120 py6.; 6) 1 320 py6.

3agaua 2.

OnpenenuTts TEKYIIYI0 JOXOIHOCTh oOnuranuu HomuHaioM 1800 py0., koTopas mpojaercs
3a 1658 py0., exeroaHpIi KyrnoH no obnuranuu - 9,25%.

3amaua 3.

O6nuranust HomuHamoMm 1600 py6. mpuobperena 3a 1450 py6. Cpox oOparmenust 3 roja,
exerogusrii kynon 10,4%. OnpenenuTte TEKYIIYIO JOXOMHOCTh U JIOXOJHOCTH OOJUTAIMK K TOTa-
LIECHUIO.

3agaua 4.
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JuckonTtHbie oOymranuu HomuHAIOM 130 ThIC. py0. U cpokoM oOpamieHust 91 nens mpoja-
tores 1o kypey 102,5 Omnpenenuts cymMmy A0Xo1a OT MOKynkd 10 oGnuranuii 1 10XOAHOCTh Gu-
HAHCOBOM OIlepaluy AJsl pAaCUETHOTO KOJMYECTBa JHEH B roay - 365.

3amaua 5.

I'KO nomunanom 5000 pyOGieit u cpokom oOpamieHust 6 MecsIeB MpOIarTCs MO IeHe
4250 py6. Ompenenutpb goxon oT 20 Takux oOIUTanNMil U CTENEHb JOXOJAHOCTH UX MPHOO-
pEeTeHMS ISl pAaCYEeTHOTO Yucia JHeH B roay - 360.

IpakTnyeckas padora Nel0) OnpeneneHue ONTUMAJIBLHOI0O BAPUAHTA KANMMTAJIbHbBIX
BJIOKEHUH

Lenv 3ausamusi. HAyYIUTHCS PACCYUTHIBATH CYMMY JIOXOJa OT WMHBECTUIIMN W BHIOUpATH OII-
THUMAaJIbHbIA BAPUAHT KAMUTAIbHBIX BIOKCHUMH.

3nanus

— CTPYKTYPY KpPEIUTHOU U OAHKOBCKOM CHCTEMBI;
Ymenusn

— OINEpPUPOBATH KPEAUTHO-(DMHAHCOBBIMU MOHSATHUSIMH U KaTETOPUSMHU, OPUEHTHUPOBATHCS B
cXeMax MOCTPOCHHS U B3aUMOCHCTBUS Pa3IMUHBIX CETMEHTOB (PMHAHCOBOTO PBHIHKA;

Teopernueckuii Mmarepuan

KanutanpHble BIIOKEHUS — JOJTOCPOYHBbIE (PMHAHCOBBIE CPENCTBA, IpeJHa3HAuYCHHbIC
11 BOCITPOM3BO/ICTBA OCHOBHBIX (POH/IOB.

Paznuuator kpaTKocpouHble KanuTallbHbIe BioxkeHus (0T 1 1o 3 net); cpeaHecpounsie (0T 3
710 5 5eT) u goarocpounsie (0T 5 u 0oJee JeT).

KanuTanpHble BIIOXKEHUS NPEANPHUATHS — 3aTpaThl HAa CTPOUTEIBHO-MOHTAXKHBIE pabo-
Thl TIPU BO3BEIEHUM 3JaHUA M COOpYKEHHH; NpuoOpeTeHHe, MOHTaX M HajJaJKy MalluH U
000pyIOBaHUS; MPOEKTHO-U3BICKATENIbHBIE PA0OTHI; COACPIKAHUE IUPEKIIMHA CTPOSIIErocs Mpe-
MPUATHUS; TIOJATOTOBKY M MEPENOJIrOTOBKY KaJpoB; 3aTpaThl MO OTBOAY 3€MENbHBIX YYaCTKOB H
MIEPECENICHHUIO B CBSI3HM CO CTPOUTEIHCTBOM H JIp.

WHBecTUIIMN — JTONTOCPOYHBIE BIIOKEHUS YAaCTHOTO WJIM TOCYAAPCTBEHHOTO KaluTala B
pa3UYHbIE OTPAciyd HAlMOHAJIBHOM (BHYTPEHHHWE WMHBECTHIIMM) WM 3apyOeKHOW (3arpaHud-
HbIC MHBECTHUIIMH) SKOHOMUKH C TIENBI0 TTOJYYEHUS MPHOBLIH.

OneHKka HHBECTHIIHOHHBIX NMPOEKTOB

JIroboe pemieHue 00 MHBECTUIMSAX MPUHUMAETCS HAa OCHOBE aHaimM3a MX I(PQHEKTHBHO-
CTH ¥ UCIIOJIb30BAaHUEM METOJIOB OI[EHKH MHBECTHIIMOHHOTO MPOEKTA.

J1s1 OTIEHKHM WHBECTHIIMOHHBIX MPOEKTOB UCIOIB3YETCS] METO YMCTONH TPUBEIACHHOW CTO-
umoctu (NPV). Meton ocHOBaH Ha COMNOCTaBJICHHH BenMYMHBI cxonHoi maBecturmu (IC) ¢

o01eit cyMMO# TUCKOHTHUPOBAHHBIX YUCTHIX JACHEKHBIX IMOCTYIICHHH, T€HEpUPYEMbIX €0 B Te-
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YeHHe MPOTHO3UPYEeMOro cpoka. I[lOoCKONbKYy NPUTOK JEHEKHBIX CPEACTB paclpesiesieH BO
BPEMEHH, OH IUCKOHTHUPYETCS C TMOMOIIbI0 KO3(DPUIMEHTa I, yCTAaHABIMBACMOI'O AaHATUTUKOM
(MHBECTOPOM) CaMOCTOSITEJIBHO MCXOJS U3 €XKEroJHOro MPOIEHTa BO3BpaTa, KOTOPBIM OH XOUYET
WM MOKET UMETh Ha MHBECTUPYEMBI UM KaruTal.

[Ipenmonoxkum, nemaercss mporHo3, yto uueectunus (IC) OGynmer renepupoBaTh B Teue-
HUE N JIeT, TOJI0BbIe J0Xoabsl B pasmepe P i1, P2, ..., P . OOmas HakoruieHHass BeIUYHUHA
TUCKOHTHPOBAHHBIX N0X0/M0B (PV) um uwmcteiii mpuBenenuwiii 3dpdexr (NPV) coorBercTBeHHO

paccuuTHIBAIOTCS 1O popMyiaM:

NPV = Z B IC
L1+

O4eBUIHO, UTO €CIU:

NPV > 0, To npo€eKT clielyeT NpUHSTh;

NPV <0, To IpoeKT clieyeT OTBEPrHYTh;

NPV =0, To npoeKT HU NPUOBUTLHBIN, HA YOBITOUHBIH.

Ecnu mpoexkT mpenmonaraeT He pa3oBYI0 HHBECTHUIMIO, a IIOCJIEIOBATEIbHOE HWHBECTH-
poBaHue (PMHAHCOBBIX PECYpCcOB B TeueHHe N yeT, To (opmyna mis pacueta NPV monudu-

UPYETCS CIIEAYIOIIM 00pa3oMm:

Ilpumep pewrenusn 3a0auu

[IpeanpusiTie aHaTU3UPyeT HMHBECTHUIIMOHHBIM TPOEKT B 2 MIH. pyO. OIIEHKAa YHUCTHIX
JICHEXKHBIX MMOCTYIUICHHH 1O Tojam cocrtapiser: B 1 rox — 0,9 muH. py6., Bo 2 rom — 1, 6
MJH. pYyoO.

AnbTepHAaTUBHbBIE M3JEPKKHU 10 MHBeCTULUSIM 12%. OnpenenviMm 4YUCTYI0 TPUBEACHHYIO
CTOMMOCTD MPOEKTA.

Peuwienue

I/ICHOHBSyﬂ (I)OpMyJ'Iy, OIpeacIiM YUCTYIO ITPUBCACHHYIO CTOUMOCTD ITPOCKTA:

NPV = z B IC
L1+ 1)n

0,9 1,6

NPV = -
A+012) T +012)?

2 = 0,08 muH. py0.

Tak kak NPV > 0, To npoeKT cieayet NpuHsTh.

3aoauu ons pewenus
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3agaua 1.

[Ipennpusitie aHaTU3UPyeT WHBECTHUIIMOHHBIM MPOEKT B 2 MiH. pyO. OIEHKa YHCTBIX Je-
HEXXHBIX MOCTYIJICHHUH 10 TogaM cocTarisiet: B 1 rox — 0,8 miH. py0., Bo 2 rog — 1, 16 muH. py0., B
3 rox — 0,6 MiH. py0. ANbTepHATUBHBIE M3ACPKKU MO UHBECTHIHAM 12%. OnpenenuTs 4YUCTYIO
MIPUBEICHHYIO CTOUMOCTh IPOEKTA.

3amaua 2.

JlaTh 3aKITIOYCHHE O IEJIeCO00Pa3HOCTH PeaTn3allii HHBECTUIIMOHHOTO MPOCKTA, PACCUUTAHHO-
ro Ha 4 rona, Tpedyromiero HHBecTUUN B cymme 10 MitH. pyO. u 0OecriedyuBaroLIero mpeimoiarae-
MBI ITOTOK YHCTHIX JEHEr B pasMepe 3 MiH. pyO.; 4muH. pyO0.; SmuH. py0.;4 MuH. pyO. 3a
cooTBeTCTBYMOIIME rojbl. [{ena kanurana 15% rogoBsix.

3agaua 3.

CpaBuuth 1no merony NPV nBa mHBecTHUHOHHBIX NpoekTa. CTaBka JNUCKOHTHpoBaHus 12%
roqoBbIxX. [Ipeamnomnaraercs cienyomas pruHaHCOBas CXeMa MHBECTULIMN U MOCTYIUICHUH O TO/AaM,
MJTH. pyO.:

npoekt A) maBecturmu — 1C1= 10, 1C,=12, 1C3=14;
nocrymuienus — P1=20, P2=25, P3=30.
npoekT B) uaBectunmu — 1C1= 7, 1C2=8, 1C3=9;
nocryruienus — P1=25, P»=30, P3=35.
IIpakTuyeckas pa6ora Nell OnpenesieHue Kypca BaJlOT H KYPCOBBIX Pa3HHI
Llenv 3anamus: HaAy4IUTHCS ONPEAETSATH KypChl BAIOT

3nanus

— ¢yHKIMM 0aHKOB U KJIaCCU(PUKALMIO OaHKOBCKUX ONEpALINi;
Ymenusn

— OIepUPOBaTh KPEIUTHO-(PHMHAHCOBBIMHU MOHATHSAMU U KaT€rOPUSIMHU, OPUEHTUPOBATHCS B
CXEMax MOCTPOEHUS ¥ B3aUMOJICHCTBUS PA3IMYHBIX CETMEHTOB (PMHAHCOBOT'O PHIHKA;

Teopernuecknii Mmarepuan

Bamora - HanuoHanbHas JCHEXKHAs EIUMHULIA CTPaHbl, KOTOpas SBIIETCS CPEACTBOM
oOparieHusl.

BamtoTHBIE KypC — OTHOIIEHHWE CTOMMOCTH JE€HEKHOW €IWHUIIBI OJHON CTpaHbl, BbI-
paXEHHON B JEHEKHBIX €IMHULIAX IPYrod crpaHbl. BamoTHbIH Kypc HEOOX0auM Jiisi oOMeHa Ba-
JIOT IIPU TOPTOBJIE TOBAPAMH M YCIIyT'aMHU, JBUKEHUH KalTaJOB U KPEAUTOB; JUIsl CPAaBHEHUS 1IEH Ha
MHUPOBBIX TOBAPHBIX PBIHKAX, & TAKKE CTOMMOCTHBIX IIOKa3aTeJIel pa3HbIX CTpaH; AJIs epruogude-
CKOIl NMepeoleHKH CUETOB B MHOCTPAHHOM BaltoTe (QupM, OAHKOB, MPaBUTENILCTB U (HU3HMUECKUX

JIMII.
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KoTupoBka BalllOTBI — YCTAHOBJIEHHE KYpPCOB HHOCTPAHHBIX BaJllOT B COOTBETCTBUU C
JNEUCTBYIOIMMHU 3aKOHOAATEIbHBIMA HOPMaMU U CIIOKUBIICHCS TPakTUKOW. CBEEeHUs O KOTUPOB-
K€ BaJIIOTHI MyOJUKYIOTCS B CIICIIHATILHBIX OFOJIJICTCHSIX U JISJIOBOM Tpecce.

[Ipsimasi KOTUPOBKA — KOJMYECTBO HAI[MOHAJIBHOW BAIIOTHI 32 OJHY €AMHHIY 4y>Koil. B
OOJIBIIMHCTBE CTPAH KypChl HHOCTPAHHBIX BaJIOT BRIPAXKAIOTCS B HAllMOHAJILHO BaJIIOTE.

OO6parHast KOTUPOBKA — KOJIMYECTBO UYXKOUM BAIIOTHI 32 €IMHUILY HAITMOHAIHHOM.

Kpocc-kypcbl — KOTHpOBKa JIBYX HMHOCTPaHHBIX KypCOB, HU OJHA M3 KOTOPBIX HE SB-
JsieTCsl HAllMOHAIBHON BAJIOTOM y4YaCTHHMKA CHIEJKH, yCTaHaBiMBaroliero kypc. Hampumep, ecnu
poccuiickuii 6aHK Xo4yeT moyiyduth Kypc nmosuiapa CIIA Kk eBpo, TO OH HCXOIUT U3 KYpCOB
00ernxX BaIOT K POCCHICKOMY pYOJIIO M 3aTeM BBIBOJHT Kpocc-Kypce noiuiapa CIIA k eBpo.

Cnot Kypc — IIeHa BaJIIOTHI OAHOW CTpaHbl, BEIPAXKEHHAS] B BAIIOTE APYTOM CTPaHbI, yCTa-
HOBJICHHas HA MOMEHT 3aKIIOYCHHsS CHENKH, TMpU YCIOBHM OOMEHa BaltoTaMd OaHKaMu-
KOHTpareHTaMu Ha BTOpPOM pabouuii NeHb co AHS 3akiatodeHus craeikud. CrnoT-Kypc OTpaxkaer,
HACKOJIbKO BBICOKO OILIEHMBAETCSl HAI[MOHAJIbHAS BAJIOTA HA MOMEHT IMPOBEACHHUS OIEpalliud 3a

IpeAesIaMy JaHHO! CTPAHBI.

o
1+ 5,
KB

a E
1+-2 ¢,
‘I{-}l

chopeapa- kypc A/ B = cnoT —Kype A/ B

rae A — KoTupyemasi BajioTa; B — KOTUPYIOLIAsh BAaIOTa; i4 U ip — NPOLICHTHBIE CTaBKH MO
BatoTaM A U B, 0 — cpok mnpeaBaputenabHou caenku; K4 v Kp —IMTETBbHOCTh IMPOLIEHTHOTO TOAa
IIpHU pacyeTe NPOIEHTOB MO BaltoTaM A U B.

Ilpumep pewmenusn 3a0auu:

Junep 3axmounn caenky Ha nokynky 100000 USD no xypcy cnot 27,1500. IIpoueHTHBIE
CTaBKH 10 Jeno3utTy Ha 6 mecsieB B goiapax CIIIA cocrtaBnstor 6 % romoBBIX, B pPOCCHHUCKHUX
py6isix 10 % romoBeix. Cpok ¢opBapaHoil cienku 6 mecseB. J[IUTensHOCTh MPOLIEHTHOTO roja
coctasisieT 360 nueil. Onpenenuts Gopsapa-kype pomnapa CIHIA k poccuiickomy pyoo.

Pewenue:

dopeapa-kypc USD/py6.=27,15%(1+0,1*(6/360))/(1+0,06*(6/360))=27,1707 py6.

3aoauu ons pewenus

3amaua 1.
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B 0oOMeHHOM MyHKTE YCTaHOBJIEHA ClEAYIOas KOTHPOBKA HEMEIKOM MapKu K pyOto: mo-
kynka — 20 p. 76 ko, npoaaxa — 22 p. 24 xon. OnpeaenuTs, CKOJIbKO pyOiielt OyAeT MmoixydeHo
npu oOmeHe 230 HeMEeIKNX MapoK.

3amgaua 2.

Kypc nomnapa CIIIA k py6mto paBen 29,73 pyOism 3a mosutap. [IporieHTHBIE CTaBKH Ha Jie-
HEXXHOM pBbIHKE paBHbI 28 % roJ0BbIX 110 onepauusM B pyosnsx u 12 % ronoBsIX 1O onepaunusx B
nomtapax CIIA. Onpenenuts Teopernueckuii 90-aHeBHBIN (hOpBapAHBIA Kypce AoJutapa K pyouito,
€CJIM JUIUTEIILHOCTH MPOIIEHTHOTO rojia cocTaBisaeT 365 aHeit mo pyosasm u 360 nHel mo mosuiapam
CIIA.

3agaua 3.

bank B MockBe ycTaHOBUII ClieyIonTyt0 KOTupoBKy nosuiapa CILIA x pyOGaro:

nokynka 30 py6.00 xor.

npogaxa 30 py6. 30 kor.

Omnpenenuth: a) Croybko pyoineit Oymer momydeHo npu oomene 100 mommapos CIIHA; 6)
Ckomnpko nosmapos CIIIA Gyner momydeHo mpu oomene 10 Toic. pyo.

KonTpoabHbIe BONPOCHI:

1. OdopmuTte OTYET MO MPaKTUUECKON padoTe.
2. JlaliTe MOHSATHE «BATIOTA», «BATOTHAS CUCTEMAY.
3. JlaiiTe MOHATHE BAIFOTHOM cHCTeMbI PD.

Yto Takoe «BaJKOTHBIN KypC», U Ha KaKUC BUJbI OH HOI[pEB,Z[eJ'IHeTCH?
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